Company registration number SC727607 (Scotland)

KEITH BAXTER PROPERTY MAINTENANCE LTD
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

PAGES FOR FILING WITH REGISTRAR

Facts & Figures




KEITH BAXTER PROPERTY MAINTENANCE LTD

CONTENTS

Page

Balance sheet 1

Notes to the financial statements 2-7




KEITH BAXTER PROPERTY MAINTENANCE LTD

BALANCE SHEET
AS AT 31 MARCH 2026

2026 2025

Notes £ £ £ £
Fixed assets
Tangible assets 4 19,568 36,977
Current assets
Stocks 2,800 2,500
Debtors 5 121,71 53,849
Cash at bank and in hand 23,147 £1,100

147,658 117,449

Crediters: amounts falling due within one
year 6 (37,065) 144.516)
Net current assets 110,583 72,933
Net assets 130,561 109,910
Capital and reserves
Called up sharc capital 100 100
Prefit and loss reserves 130,461 109.810

Total equity 130,561 109,910
For lhe linancial year ended 31 March 2026 lhe company was enlilled lo exemption from audit under section 477 al the
Companies Act 2006 relating to small companies.

The member has not required the company to obtain an audit of its financial statements for the year in gquestion in
accordance with section 475.

The diractor acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect o
accounting records and the preparation of financial statements.

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The director of the company has elected not ta include a capy of the profit and loss account within the financial statements.

The financial statements ware approved and signed by the director and authorised for issue on 7 September 2026

Mr K Baxter
Director

Company registration number SC727607 (Scotland)




KEITH BAXTER PROPERTY MAINTENANCE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 MARCH 2026

11

1.2

Accounting policies

Company information
Keith Baxter Property Maintenance Lid is a private company limited by shares incorporatad in Scetland. The registered
office is 29 Fowler Terrace, Edinburgh, EH11 1DB.

Basis of preparation

These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102") and the reguirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared uncer the histerical cost convention. The principal accounting policies
adopted are set out below.

Revenue

Revenue comprises sales of goods or services provided to customers net of value added tax and other sales taxes,
less an appropriate deduction for actual and expected returns and discounts. Revenue is recognised when
performance cbligations are salisfied and the cantrol of goods or services is transferred to the buyer. Where the
performance cbligation is satisfied over time, revenue is recognised in accordance with its pregress towards complete
satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangemant, the promised censideration is adjusted for the
effecls of lhe lime valuge of money, which is recognised as interesl income.

The company recognises revenue from the following majer sources:
® Property maintenance

The nature, timing of satisfaction of performance obligations and significant payment terms of the company’s major
sources af revenus are as follows:

Praperty maintenance

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannet be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that are recoverable.




KEITH BAXTER PROPERTY MAINTENANCE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 21 MARCH 2026

1

1.3

1.4

1.5

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation. net of depreciation
and any impairment losses.

Depreciation is recognised 5o as to write off the cost or valuation of assets less their residual values over their useful
lives on Lhe following bases:

Plant and equipment 20% Straight Line
Computers 33% Straight Line
Motor vehitles 25% Straight Lina

The gain or logs arising on the dispaesal of an assat is determined as the difference betwaan the sale proceeds and the
carrying value of the asset, and is credited or charged to prafit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assels have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determing the extent of the impairment lass (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusied. If the recoverable amount of an asset (or cash-generating unit) is estimated to be
less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at 2
revaluad amount, in which case the impairment loss is treated as a revaluation decrease.

Recegnised impairment lesses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply.
\Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss Is treated as a
revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
malerials and, wherg applicable, direcl labour costs and those overhaads that have been incurred in bringing the
stocks ta their present location and condition.

Stocks held for distribution at na or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any less of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recegnised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.




KEITH BAXTER PROPERTY MAINTENANCE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 21 MARCH 2026

1

1.6

1.7

1.8

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank cverdrafts are
shown within borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of tha instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducling all of ils liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction prica unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within cne year are not amertised.

Debt instruments are subsequently carried at amortised cost. using the effective interest rate method.

Trade creditors are obligations to pay for goads or services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-currenl lizhililies. Trade craditors are recognised inilially al ransaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payakle on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




KEITH BAXTER PROPERTY MAINTENANCE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 21 MARCH 2026

1 Accounting policies (Continued)

1.9 Taxation
The tax expense reprasents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based cn taxable profit Tor the year. Taxable profit differs from net profit as reporied in the
profit and loss accaunt because it excludes items of income or expense that are taxable or deductible in other ysars
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assels and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognitian of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amounl of deferred tax assets is reviewed al each reporting end date and reduced to the extent that it is
no lenger probabla that sufficient taxable profits will be available to allow all ar part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assel is realised. Delarred lax is charged or crediled in Lhe profit and loss account, excepl when it relales to ilems
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

1.10 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required Lo be recognised as part of Lthe cosl of slock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
lerminale lhe employment of an employee or to provide terminalion benefits.

1.11 Retirement benefits
Payments to defined contribution retirerent benefit schemes are charged as an expense as they fall due.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the director Is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are nct readily apparent from other sources. The
estimates and associated assumptions are based on hislorical experience and other factors that are cansiderad 1o be
relevant. Aclual results may differ from these estimates.

The estimates and underlying assumptions are reviewead on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects cnly that period, or in the period of
the revision and future periods where the revision affects both current and future periods.




KEITH BAXTER PROPERTY MAINTENANCE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 21 MARCH 2026

3 Employees

The average menthly number of persons {including directors) employed by the company during tha year was:

Total

4 Tangible fixed assets

Cost
At 1 April 2025
Disposals

At 31 March 2026

Depreciation and impairment
At 1 April 2025

Depreciation charged in the year
Eliminated in respect of dispesals

At 31 March 202¢

Carrying amount
At 31 March 202€

At 31 March 2025

5 Debtors
Amounts falling due within cne year:

Trade debtars
Othar debtors

2026
Number

[e2)

2025
Number

]

Plant and

machinery etc

2026

39,182
82,529

121,711

£

68,690
(6.135)

62,555

31,713
15,476
(4.602)

42,587

2025

31,715
22,134

£3,849




KEITH BAXTER PROPERTY MAINTENANCE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 21 MARCH 2026

6 Graditors: amounts falling due within one year

Trade creditars
Corporation tax
Other taxation and social security
Other creditors

7 Diregtors' transactions

2026

9,090
8,951
14,977
4,047

37,065

2025

9.899
14,986
15,403

4,228

44,516

Dividends lolalling £500 (2025 - £500) were paid in the year in respecl of shares held by the company's direclors.

Loans have been granted by the director ta the company as follows:

Descriptien % Rate Qpening
balance

£

Mr K Baxler - Amounts owed by direclor - 18,540
18,540

AmountsAmounts repaidGlosing balance

advanced
£ £
91,574 {25.858)
91,574 {2G,858)

£

80,256

80.256




This document was delivered using electronic communications and authenticated in accordance with the
registrat's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



