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S5 R GARDINER LTD

REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED STATUTORY
FINANCIAL STATEMENTS OF S R GARDINER LTD

In erder to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your appraval the financial
statements of 8 R Gardiner Ltd for the year ended 20 June 2025 which comprise, the balance sheet and the related notes
from the company’s accounting records and fram information and explanations you have given us.

As a practising member firm of the ICAS we are subject to its ethical and other professional requirements which are detailed
at hitps:/ficas.com/icas-framework-preparation-of-accounts.

This report is made solely to the board of directors of S R Gardiner Ltd, as a body, in accordance with the terms of our
engagement letter dated 25 November 2021. Qur work has been undertaken sclely to prepare for your approval the financial
statements of S R Gardiner Ltd and state those matters that we have agreed to state to the board of directors of S R Gardiner
Ltd, as a bedy, in this report in accerdance with the requirements of the ICAS as detailed at
https://icas.com/icas-framework-preparation-of-accounts. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than S R Gardiner Ltd and its board of directors as a body, for our work or for this report.

Itis your duty to ensure that S R Gardiner Ltd has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assels, liabilities, financial position and profit of S R Gardiner Ltd. You
cansider that S R Gardiner Ltd is exempt from the statutory audit requirement for the year.

We have nat been instructed to carry out an audit or a review of the financial statements of S R Gardiner Ltd. For this reason,
we have not verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, exprass any opinion on the statutory financial statements.

JRW Hogg & Tharburn LLP
Chartered Accountants
Riverside House

Ladhope Vale

Galashiels

TD1 18T

9 March 2026




S5 R GARDINER LTD

BALANCE SHEET
AS AT 30 JUNE 2025

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: ameunts falling due within one
year

Net current liahilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Nates

5,000
42 408

47 408

(84,514)

The notes on pages 4 to 10 form part of these financial statements.

2025

31,899
40,010

72,009

(37,106)

34,803

(23,046)

(7.602)

4,255

4,155

4,255

5,000
21,795
17,599

44,304

(74.410)

2024

34,666
45,120

79,786

(30,016)

49,770

(32,095)

(8,573)

9.102




S5 R GARDINER LTD

BALANCE SHEET (CONTINUED}
AS AT 30 JUNE 2025

For the financial year ended 3¢ June 2025 the company was enlitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the company te obtain an audit of its financial statements for the year in guestion in
accordance wilh seclion 478.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act Z006 with respect to
accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regima.

The directar of the campany has elected nat to include a capy of the profit and lass account within the financial statements.

The financial statements were approved and sighed by the director and authorised for issug on 9 March 2026

Mr S R Gardiner
Director

Company registration number SC718021 (Scotland)




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

11

1.2

1.3

Accounting policies

Company information
8 R Gardiner Ltd is a private company limited by shares incorporated in Scotland. The registered office is JRW Hogg &
Tharburn, 19 Buecleuch Street, Hawick, Roxburghshire, TD9 OHL.

Basis of preparation

These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102") and the reguirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared uncer the histerical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directer continues to adopt
the going cancern basis of accounting in preparing the financial statements.

Turnover

Revenue comprises sales of goods or services provided to customers net of value added lax and olher sales taxes,
less an appropriate deduction for actual and expected retums and discounts. Revenue is recegnised when
performance cbligations are salisfied and the control of goods or services is transferred to the buyer. Where the
performance cbligation is salisflied over lims, revenue is recognised in accordancea wilh ils progress lowards complete
satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is adjusted for the
effects of the time value of money, which is recognised as interest income.

The nature. timing of satisfaction of performance obligations and significant payment terms of the company's major
sources of revenue are as follows:

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed ta the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measurad reliably.

Revenue fram contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completian
is calculaled by comparing cosls incurred, mainly in relalion to contractual hourly slalf rates and malerials, as a
proportian of tetal costs. Where the outcome cannet be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that are recoverable.




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

1

1.4

1.5

1.6

Accounting policies (Continued)

Intangible fixed assets - goodwill

Gaoodwill represents the excess of the cost of acquisition of unincorporated husinesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subseguently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considerad to have a finite useful life and is amortised on
a systematic basis over its expected life, which is 15 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually. or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generaling unil is [ess Lhan Lhe carrying amounl of Llhe unil, the impairmanl loss is allocaled first Lo reduce Lhe
carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pre-rata on the basis of the
carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.,

Depreciation is recognised so as to write off the cost or valuation of assels less their residual values cver their useful
lives on the following bases:

Plant and equipment 20% on reducing balance
Fixtures and fittings 20% on reducing balance
Molor vehicles 20% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
markel assessmenls of the lime value of money and Lthe risks specific ta lhe assel for which the estimales of luture
cash flows have not been adjusted.

If the recoverable amount of an asset (ar cash-generating unit) is estimated to be less than its carrying amaunt, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recagnised immediately in profit or loss, unless the relevant asset is carried al a revalued amount, in which case the
impairment loss is treated as a revaluation decreass.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
\Whera an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had ne impairmenl loss been recognised lor the assel {or
cash-generating unit) in prior years. A reversal of an impairment loss is receghised immediately in profit or loss, unless
the relevant asset is carried at 2 revalued amount, in which case the raversal of the impairment loss is treated as a
revaluation increase.




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

1 Accounting policies (Continued)

1.7 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labeur costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimatad selling price less costs to completa and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment lesses are also recagnised in profit of loss.

1.8 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three manths or less, and bank averdrafts. Bank cverdrafts ara
shown within borrowings in current liabilities.

1.9 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured at transaction price
including Iransaction cosls and are subsequenlly carried at amortised cosl using the effective interest method unless
the arrangement constitutes a finaneing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest, Financial assets classified as receivable within one year are not
amartised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the centractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabllities

Basic financial liahilities, including creditors, bank leans, loans fram fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amertised.

Debt instruments are subsequently carried at amortised cost. using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the ardinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

1

1.10

Accounting policies (Continued)

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends
payakle on equity instruments are recognised as liabilities once they are no longer at the discreticn of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred 1ax.

Current tax

The tax currently payable is based cn taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and 053 account because it excludes items of income or expense that are taxable or deductible in other years
and il lurther excludes ilems Lhat are never laxable or deductible. The company’s liability for current lax is calculaled
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deforred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assals and liahililias are not recognised if the timing difference arises from goadwill or from the initial
recagnition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the
asset is realised. Deferred tax is chargad or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right ta offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The cosls of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Paymentis to defined contribution retirement benefit schemes are charged as an expenss as they fall due.

Leases
As lessee

Leases are classified as finance leases whenaver the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as cperating leases.

Assets held under linance leases are recognised as assels at lhe lower of lhe assels [air value at Lhe date ol inceplion
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease cbligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss sc as to proeduce a constant periodic rate of interest on the remaining balance of the liability.




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

1

Accounting policies (Continued)

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line hasis over the term of the relevant lease except where another mare systematic basis is more
represeniative of the time pattern in which economic benefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered 1o be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions {o accounting estimates are
recagnisad in the period in which the estimate is revised where the revision affects only that period, or in the period of

the revision and future periods where the revision affects both current and future periods.

3 Employees

The average menthly number of persons {including directors) employed by the company during tha year was:

2025 2024
Number Number
Total 13 12
4 Intangible fixed assets
Goodwill
£
Cost
At 1 July 2024 and 30 June 2025 40,000
Amortisation and impairment
AL 1 July 2024 5.334
Amortisation charged far the year 2,667
At 30 June 2025 8,001
Carrying amount
At 30 June 2025 31,999
AL 30 June 2024 34,666




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

5 Tangible fixed asssts

Cost

At 1 July 2024

Additions

AL 30 June 2025

Depreciation and impairment
At 1 July 2024

Depreciation charged in the year

At 30 June 2025

Carrying amount
At 30 June 2025

At 30 June 2024

] Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Bank loans and overdrafis
Trade creditars

Taxation and social security
Other creditors

Plant and Fixtures and Motor vehicles Total
equipment fittings

£ 3 E £

11,878 539 53,545 65,962

1,208 - 3,450 4,658

13,086 539 56,295 70,620

4,068 194 16,580 20,842

1,665 69 8,034 9,768

5733 263 24,614 30,610

7,353 276 32,381 40,010

7.810 345 36,965 45,120

2025 2024

£ £

3428 1.585

38,980 20,210

42,408 21.795

2025 2024

£ £

13,613 4,800

22,032 33.019

21,804 27 646

27,065 8,945

84,514 74,410

Included in Other creditors are Hire Purchase Agreements amounting to £3, 789 (2024 - £3,886) which are secured

over the assets concerned.




S5 R GARDINER LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

8 Graditors: amounts falling due after mora than one yeéar

Bank loans and overdrafts
Other creditors

Credilors which fall due aller ive years are payable as [llows:

Payable by instalments

2025

23,046

23,046

2024

28,306
3,789

Included in Other craditors are Hire Purchase Agreements amounting to £Nil {2024 - £3,789) which are secured over

the assets concerned.
9 Operating lease commitments

As lessee

Al the reporting end date the campany had outslanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Total commitments

10 Directors’ transactions

Advances % Rate Opening
balance

£

Mr S R Gardiner 2,25 15,196
15,196

2025
£

27,332

2024

35,289

Amountdnterest chargedAmounts repaidClosing balance

advanced
£

34,690

34,690

£ £
252 (50,7003
252 (50,700}

£

(562)

(562)

-10-
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