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ALLANDALE LIMITED

BALANCE SHEET
AS AT 30 JUNE 2024

2024
Notes £ £
Current assets
Stocks 280,839
Debtors 3 2
Clash at bank and in hand 1,710
282,551

Creditors: amounts falling due within one year

4 {193,386)
Net current assets 89.165
Creditors: amounts falling due after more than
one year 5 (88,735)
Net assets 430
Capital and reserves
Called up share capital 6 2
Profit and loss reserves 428
Total equity 430

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

2023

364,277
2
10,213

374,492

{137.801)

236,691

(236.689)

For the financial year ended 30 June 2024 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The direetors acknowledge their respensibilitics for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

scelion 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

The [nancial statements were approved by the beard of direciors and authorised for issue on 31 March 2025 and are signed on its behall

by:

Ms K A Jukes
Director

Company Registration No. SC700708




ALLANDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 36 JUNE 2024

1.1

Accounting policies

Company information
Allandale Limited is a private company limited by sharzas incorporated in Scotland. The registered office is 59 Bonnygate, CUPAR,
Fife. KY'15 4BY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Turnover

Tumover comprises the invoiced value of property development provided by the company, net of Value Added Tax and trade
discounts.

Stocks

Stocks and work in progress including short term contracts are valued at the lower of cost and net realisable value afier making due
allowance for obscelete and slow moving stocks. Cost comprises direct expenditure and an appropriate proportion of fixed and
variable overheads.

At cach reporting date, an assessment is made for impmmment. Any excess of the carrying amount of stocks over its estimated
sclling price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals of impairment losses are
also recognised in profit or loss,

Cash and cash equivalents

Cash and cash cquivalents are basic [inancial assels and include cash in hand. deposits held at call with banks. other short-term
liquid investments with original maturitics of three months ot less, and bank overdralis. Bank overdrafls are shown within
berrowings in current liabilitics.

Financial instruments

Basic financial instruments are recognised at amortised cost using the effective interest method except for investments in
non-convertible preference and non-puttable preference and ordinary shares, which are measured at fair value, with changes
recognised in the profit and loss. Derivative financial irstruments are initially recorded at cost and thereafter at fair value, with
charges recognised in profit and loss.

Basic financial assets

Basic financial assets, which include debtors and cash 2nd bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




ALLANDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 36 JUNE 2024

1.7

Accounting policies (Continued)

Taxation

The tax expense represents the sum of the tax currently payvable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deterred tax liabil:ties are generally recognised for all timing differences and deferred tax assets are recognised to thz extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arizes from goodwill or from the initial recognition of other assets and
liabilities in a transaction that aftects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each repo-ting end date and reduced to the extent that it is no longer
probable that sufticient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employvees

The average monthly number of persons (including directors) emploved by the company during the vear was:

2024 2023

Number Number

Total 2 2
Debtors

2024 2023

Amounts falling due within one year: £ £

Other debtors 2 2




ALLANDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

4 Creditors: amounts falling due within one vear

Bank loans and overdrafts (secured)
Other borrowings

Trade creditors

Arnounts dug W0 group undertakings
Corporation tax

Other creditors

Direclors current accounts

Accruals and deferred income

5 Creditors: amounts falling due after more than one year

Bank loans and overdralis (secured)

6 Called up share capital

Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each

2024

44.896
33,960
1,800
38,696
101

47,133
1,800

193.386

88,735

2024

bacl

(]

2023

16,000

38,696
14,400
48,105

1.000

137,801

236,689

2023

il

[




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



