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ALLANDALE LIMITED

BALANCE SHEET
AS AT 30 JUNE 2023

2023 2022
Notes £ £ £ £
Current assets
Stocks 364,277 117,062
Debtors 3 2 2
Clash at bank and in hand 10,213 648
374,492 117,712
Creditors: amounts falling due within one year
4 {137,201) (117,710}
Net current assets 236.691 2
Creditors: amounts falling due after more than
one year 3 (236,639) -
Net assets 2 2

Capital and reserves

a2
[+

Called up share capital 6

The dircetors of the company have clected not to include a copy of the profit and loss account within the financial statements.

For the linancial year ended 30 Junc 2023 the company was cntitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of direc:ors and authorised for issue on 22 March 2024 and are signed on its behalf
by:

Mr Rowland Bennett Ms K A Jukes
Director Director

Company Registration No. SC700708




ALLANDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THFE YEAR ENDED 30 JUNE 2023

1.1

Accounting policies

Company information
Allandale Limited is a private company limited by sharzs incorporated in Scotland. The registered office is 8 Station Road, Dollar,
FK14 7ES.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Stocks

Stocks and work in progress including short term contracts are valued at the Tower of cost and net realisable value afier making due
allowance for obselete and slow moving stocks. Cost comprises direct expenditure and an appropriate proportion of fixed and
variable overheads.

At each reporting date, an assessment is made for impairment. Any excess of the camrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

Basic financial instruments are recognised at amortised cost using the effective imterest method except tor nvestments in
non-convertible preference and non-puttable preference and ordinary shares. which are measured at fair value, with changes
recognised in the profit and loss. Derivative financial irstruments are initially recorded at cost and thereafter at tair value, with
charges recognised in profit and loss.

Basic financial assets

Basic financial assets, which include debtors and cash znd bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Iividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tux expense represents the sum of the tax currently puyable and deferred tax,




ALLANDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year, Taxable protit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Detered tax Habiltics are generally recognised for all timing difterences and deferred tax assets are recognised to the extent that it
is probable that they will be reecovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liahilities are not recognised it the timing ditference arises from goodwill or from the initial recognition of other assets and
liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrving amount of deferred tax assets is reviewed at each repotting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the prosit and loss account. except when it relates to items charged or credited directly to equity. in which case the
deferred 1ax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Numbher
Total 2 2
3 Debtors

2023 2022
Amounts falling due within one year: £ £
Other debtors 2 2

4 Creditors: amounts falling due within one year
2023 2022
£ £
Other borrowings 16,000 -
Amounts due to group undertakings 58.696 -
Other creditors 14,000 117,710
Dircctors ¢urrent accounts 48,105 -
Accruals and deferred income 1,000 -
137.801 117,710




ALLANDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

5 Creditors: amounts falling due after more than one year

Bank loans and overdrafts (secured)

6 Cualled up share capital

Ordinary share capital
Issuced and fully paid
2 Ordinary shares of £1 each

2023

236.689

2023

w

o

2022

2022

[
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



