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PJM SERVICES LADYBANK LIMITED
REGISTERED NUMBER: SC686708

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2025

Fixed assets

Tangible assets

Current assets

Stocks

Debtors: amounts falling due after more than one
year

Debtors: amounts falling due within one year

Bank and cash balances

Creditors: amounts falling due within cne year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than ane
year

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital

Profit and loss account

2025
£
1,670,596
1,670,596
26,306
218,579
678,051
259,222
1,182,158
(976,084)
206,074
1,876,670
(301,550)
(338,588)
(338,588)
1,236,532
100
1,236,432
1,236,532

2024
£
1,945,944
1,945,944
6,000
170,000
606,228
174,124
956,352
(791,508)
164,844
2,110,788
(746,062)
(281,690)
(281,690)
1,083,036
100
1,082,936
1,083,036
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PJM SERVICES LADYBANK LIMITED
REGISTERED NUMBER: SC686708

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 MARCH 2025

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accardance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 29 August 2025.

Mr M Riddell
Director

The notes on pages 3 to 8 form part of these financial statements.
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PJM SERVICES LADYBANK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.

General information

PJM Services Ladybank Limited is a private company, limited by shares, incorporated in Scotland with registration number
SC686708. The registered office is Broomfield Farm, Ladybank, Fife, Scotland, KY15 7RD.

The financial statements are presented in Sterling which is the functional currency of the Company and rounded to the nearest

£.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with FRS 102 'The Financial Reporting Standard applicable in the UK and the
Republic of Ireland’ and the requirements of the Companies Act 2006. The disclosure requirements of Section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The following principal accounting policies have been applied:
Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
turnover is recognised:

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:
the amount of turnover can be measured reliably;
it is probable that the Company will receive the cansideration due under the contract;
the stage of completion of the contract at the end of the reporting period can be measured reliably; and
the costs incurred and the costs to complete the contract can be measured reliably.
Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Statement of financial position. The assets of the plan are held separately from the Company
in independently administered funds.
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PJM SERVICES LADYBANK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2, Accounting policies (continued)

2.4 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted
by the reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.5 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value aver their estimated useful lives, on a
reducing balance basis.

Depreciation is provided on the following basis:

Plant and machinery - 25% Reducing Balance
Motor vehicles - 25% Reducing Balance
Fixtures and fittings - 25% Reducing Balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.
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PJM SERVICES LADYBANK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

3.

Accounting policies (continued)

2.6 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include
labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recegnised immediately in profit or loss.

2.7 Financial instruments

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the Company's Statement of financial position when the Company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Employees

The average monthly number of employees, including directors, during the year was 22 (2024 - 20).
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PJM SERVICES LADYBANK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

4.

Tangible fixed assets

Cost or valuation
At 1 April 2024
Additions

Disposals

At 31 March 2025

Depreciation
At 1 April 2024

Charge for the year on owned assets

Disposals

At 31 March 2025

Net hook value
At 31 March 2025

At 31 March 2024

Debtors

Due after more than one year

Other debtors

Due within one year

Trade debtors
Other debtors
Prepayments and accrued income

Plant and Fixtures and
machinery Motor vehicles fittings Total
£ £ £ £
1,665,452 1,275,344 7,044 2,947 840
361,457 174,500 - 535,957
(165,615) (279,784) - (445,399)
1,861,294 1,170,060 7,044 3,038,398
795,052 201,802 5,041 1,001,896
256,405 316,394 501 573,300
{55,209) (152,185) - (207,394)
996,248 366,012 5,542 1,367,802
865,046 804,048 1,502 1,670,596
870,400 1,073,541 2,003 1,945,944
2025 2024
£ £
218,579 170,600
218,579 170,000
2025 2024
£ £
671,682 604,051
5938 1,000
431 1,177
678,051 606,228
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PJM SERVICES LADYBANK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

6.

Creditors: Amounts falling due within one year

2025 2024

£ £
Bank loans 10,000 10,000
Trade creditors 403,108 265,054
Other taxation and social security 109,341 36,518
Obligations under finance lease and hire purchase contracts 398,242 432,489
Other creditors 51,668 44,047
Accruals and deferred income 3,725 3,400

976,084 791,508

The obligations under finance lease and hire purchase contracts balance of £398,242 {2024: £432,489) is secured over the
assets to which they relate.

Creditors: Amounts falling due after more than one year

2025 2024
£ £
Bank loans 1,666 11,666
Net obligations under finance leases and hire purchase contracts 209,150 472,260
Qther creditors 80,734 262,136
301,550 746,062

The obligations under finance lease and hire purchase contracts balance of £209,150 (2024: £472,260} is secured over the
assets lo which they relate.

Share capital

2025 2024
£ £
Allotted, called up and fully paid
80 (2024 - 80) Ordinary A shares of £1.00 each 80 80
20 (2024 - 20) Ordinary B shares of £1.00 each 20 20
100 100
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PJM SERVICES LADYBANK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

9. Commitments under operating leases

At 31 March 2025 the Company had future minimum lease payments due under non-cancellable aperating leases for each of
the following periods:

2025 2024
£ £
Nct later than 1 year 182,028 51,480
Later than 1 year and nct later than 5 years 250,836 -
432,864 51,480
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



