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HIGH NUNTON SOLAR LTD

BALANCE SHEET
AS AT 30 JUNE 2025
2025 2024

Notes £ £ £ £
Intangible assets - -
Current assets
Debtors 3 486,342 408,369
Creditors: amounts falling due within one year 4 [452,863) 413,235}
Net current liabilities {6,521) {4,8566)
Capital and reserves
Called up share capital 100 100
Profit and loss reserves {6,621) {4,366)
Total equity {6,521) {4,866)

For the financial year ended 30 June 2025 the company was entitled to exemption from audit under section 477 cf the Companies Act

20056 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in accardance with

section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject te the

small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of dicectors and authorised “or issue on 19 March 2026 and are signed on its

behalf by:

Mr R F Maitland

Director

Company registration number SC664607 (Scotland)




HIGH NUNTON SOLAR LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

11

1.2

Accounting policies

Company information

High Nunton Solar Ltd is a private company limited by shares incorparated in Scotland. The registered office is Culraven
Farmhouse, Borgue, Kirkcudbright, DG6 45G.

Basis of preparation

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {(“FRS 102"} and the reguirements of the Companies Act 2006 s applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additicnal disclosure is required to show a true and fai- view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the rearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting pclicies adopted are
set out below.

Revenue comprises sales of goods or services provided to customers net of value added tax and other sales taxes, less an
appropriate deduction for actual and expected returns and discounts. Revenue is recognised when performance obligations are
satisfied and the cantrol of goods or services is transferred to the buyer. Where the performance obligaticn is satisfied over time,
revenue is recognised in accordance with its progress towards complete satisfaction of that perfarmance ohligation,

When cash inflows are deferred and represent a financing arrangement, the promised consideration is adjusted for the effects of
the time value of meney, which is recognised as interest income.

The nature, timing of satisfaction of performance obligations and significant payment terms of the company's major sources of
revenue are as follows:

Revenue from the sale of goocs is recognised when the significant risks and rewards of ownership cf the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual heurly staff rates and materials, as a proportion of total costs. Where
the outcome cannot he estimated reliably, revenue is recognised only to the extent of the expenses recognised that are recover
able.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
harrowings in current liabilities.




HIGH NUNTON SOLAR LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025
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Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Sectien 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transacticn price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within cne year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company aftar deducting all of its
lighilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classifed as debt, are initially recognised at transaction price unless the arrangament constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or Jess. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the praceeds receivad, net of transaction costs, Dividends payahle on
equity instruments are recogn sed as liabilities once they are no longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognisad in the peried in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.




NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

HIGH NUNTON SOLAR LTD

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience anc other factors that are considered to be relevant. Actual

results may differ ‘rom these estimates.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

Debtors

Amounts falling due within one year:

QOther debtors

Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Qther creditors

2025

486,342

2025

71,347
583
420,933

492,863

2024

408,369

2024

72,853
582
339,800

413,235
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the Companies Act 2006.



