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ANNUAL REPORT AND. FINANCIALSTATEMENTS 2020
Directors’ Report

The directors present theirreport:and the:finandial statemeiits for the periad from | ;
31 December. 2020, As this is the first financial period thereis no compiarative mformatnon présentedinthesefinancial
statements:.

The directors have takefithe small conip: fom:preparing the strategic:report:

Principal‘activities:
Centurion 4 Imifed the Company , wWas mcorporated on 17 March 2020! as part-of-a wider review:of; the strategi¢
g ¢ _ronal economies of scale, cost.and revenuesynergies and:

Thie: Company had yet to: .commence operatlonal activities in the period from incorporation, 17 Marck 2020;.to 31
‘December2020:

Directors:

The:directors, who:served through theperiod and to date:of this report, were 35 follows:
Mr Elkeask (appointed. 17 March 2020)

Mr M Raper:(appointed 17 March:2020):

’the supply of cntlcal rental |nfrastructure and: support services to é number of end-markets inc udmg.,the-energy,;
mining; infrastructure, power;.environmental and renewable;energy industries.
to 31

The Company had Vet to commence operational in the period from iricorporation; 17 March.2020;

December 2026.

e.k.fm ,m!.ttga.te a.d_verse:

effects ‘of these on the performance of the Group

Dividends o _
No dividend'was paid of pioposed if the:pefiod.

Financial fisk management policies and objectives.
The: Company s activities iexpose it to: financialt risks: including capital and. Ilqu«drty k. The Coripany does not (ise:
denvatlves- _age its” financial;, nsk or. for speculative purposes. The financial nsk management pohcfes are

‘Capitalrisk

The: Company manages: ‘ifs capital as part of a group wide stratégy to ensuie that: entmes within:the Grodp, including:
the Company’s subsidiaries; will be:able to continue to:operate:as going:concerns.

‘borrowing arrangements andiits ||qu1d|ty rlsk.rs rmpactod by Group Wide financ
‘managed at’ Group level,
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Directors’ Report (continued)
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{CENTURION 4 LIMITED: ANNUAL'REPORT AND FINANCIAL STATEMENTS 2020

Directors’ Responsibilities Statements - ' !

The directors ‘are: responsible for preparing, the Annual Report- and the. financial’ statements in: accordance With
applicable faw and regulations.

Disclosure: Framework" Under: company law the directors fust not approve the financial statements unless they are

ive a true and falr view of the state of ‘affairs. of the Company and of: the ptoflt or.loss of the

satnsfled that th

+  makejudgments and accountingestimates that are reasonable and:prudent;
‘o state whether apphcable; UK Accountlngt Standards have been followed, subject to:any: matenal departures

The; directors are responsible: for keeping adequate accounting: records-that are: sufficient to shovr-and explain the
Company’s transactrons’and dlsclose with: reasonable accuracy.at! any fime-the fmancral posutlon of-the'Company:and

of fraud and other irregularities.,



CENTURION 4 LIMITED : " ANNUAL REPORTAND FINANCIAL STATEMENTS 2020-
Income:Statement
Forthe period ended:31 December.2020

From
incorporation
on17 March to

‘Revenue: . o
Administrative expenses:
perating loss

mcome _ =

he ¢ifrent periad other thai as includeéd in thé-tésults above; therefore no:
separate statement-of comprehensive income-has been presented:

There e fio fecognised gains of ldssés in the &



CENTURION'S LIMITED: . ANNUALREPORTAND FINANCIAL STATEMENTS:2020

Statement of Financial POSltIOI‘I:
‘As at: 31 December 2020

"cﬁ ,k‘e‘m ASSETS'

Called up share capital . 6 , i
Accumuiated prof’t n . : - - .

Compames Act:2006: No members have: reqwred the Company to obtau‘) ‘auditiof: |ts accounts for the‘penod ended 31
December 2020 in ‘accordance; wrth sectlon 476 of the Compames Act 2006 The dlrectors acknowledgex the|r'

preparatmn of: accounts

The financial statements of Centurion 4 Limited (reglstered number 8¢657607) were- approved by the: Board of
Dnrectors and: sugned oniits behalf by:

T
Durector
30 September 2021
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Notes to the Financial Statements
For the period ended 31 December 2020

l~, 'General informafi‘on

The nature of the Company’s operations and its principal, activities are’sét ut in the Directors’ Réport on page 2..

2. Significant-accounting policies
The principal accounting protedures are setout below.

2.1  ‘Basis of preparation

The Company meets the definition of a. qualifying entity under. FRS: 100 “Application of Financial Reporting
Requirements’ issued: by the FRC: Accordingly; these financial statements were. prepared in accordance with' Financial
Réporting Standard 101 ‘Rediiced Disclosure Framewark®:

As permitted by FRS 101, the. Company hias taken advantage of the disclosuré éxermptions available Under thatstandard
in: relation to share-based payment, financial instruments, capital management, presentation of eomparative
information in‘respect of certain assets; presentatlon of acash flow statement, standards not yet effective, impairment
of assets _‘k_,d_related party:

Where relevant, -equivalent dlsclosures have been given in the gioup accounts of Centurion 3 Limi 3¢ i
registered. in Scotland.. The group accourits of Centurion 3: Limited dre available 6. the publiciand can be obtarned’ as
setout'in note'8:

‘"e'd “eh t

The Fnancial sta v ents have been

rlcal cost basrs Historical cost is generally based aon the fair

The frnancoal ‘statements are presented in Pound Sterling {GBP), which is: the currency of the primary econamic
environment in which the Company operates:
2.2  Going concern
The Company is party to Group borrowing facilities under'which it is an obligor and a guarantor. As a resiilt; cash fiow
projections, including working capital requrrements, are developed and managed at:Group level. At the date .of this
report the Group has- cash and cash reserves of $25. 2m;. and the abrllty to'draw down a further 570 Sm of debt fundmg

perlod the drrector has developed a reasonable expectatron that the Group has adequate resources to contrnue |n
operational. existence for the foreseeable future.

Additionally, the director has; at the time 6fa approving t the financial statements, developed a reasonable: expectation
that ‘the Company has ‘adequate resources to- continue in .operational existence for the foreseeablé fiiture and has
obtained:confirmation from'the parerit company:of continuing financial support in.the 12 month period subsequent to
the approval of these financial statements. ’

Aceordingly, the goirig ¢oneern basis of accounting continued to. be adopted in the preparation of the financial
statements.
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Notes to the Financial Statements: (continued)
For the period énded 31.December 2020.

2:  Significant accounting policies: (continued)
2.3 Adoption of new and.revised standards.
2:3.1 Newand revised 1ERS Standards in. Issue but. nat yet: effectlve :

Atithe date of auth i hése finan q d fipany-has not applied the: following.new and revised
IFRS Standards that.h‘a‘ve" Been igsued bist aré no't 'yet 'éffectuve.

IFRS 17 ' ‘ ' Insurance: Contracts:

“{FRS 10:and [AS 28 (amendmerits) Sale or.Cantribution of Assets between. an'lnvestorand. its:
Associate or Joint Venture

Amendments toAS1 Classification of Liabilities a$ Cufrent oF Nod:currént
Amendments to:IFRS 3 v Reference to the Conceptual Framework

Amendments fo 1AS 16 , Property, Plantand Equipinent—Praceeds before Intérided Use
Amendments to {AS 37 A Onigrous Contracts = Cost.of Fulfilling a Contract

i Iprovements:to. IFRS Standards 2018=

\finu Amendments tollFRS. 1 Flrst-tsme Adoption of International
2 20-Cycle

‘Reporting Standards, IFRS.9 Financial Instruments; 1ERS
16 Leases, aind IAS 41.Agriculture

The directors.do not expect that the adoption of the Standards listed above w.'illzh,ave, a materiatimpact on the financial
stateifients of the Company in future periods.

2.4  Financialinstruments.
Financial assets: and financial liabilities are recognised-in the. Company s: statement of financial position when the:
Company. bacomes-a party tothe contractual provisions.of the: instrument:

0N '; tlal recognmon Transactlon €cOosts: directly attnbutable to the
tiés at fair value: through. profit or loss are: recognised immediately. in;
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Notes to the Financial Statements (continued)
Forthe period ended:31'December2020

Current p,er',ibﬂ tax .
Uk.corporationtax . ...

Amounts:due from group: companies:are non-interest bearingiand have: no:formal repayiment terms.

6. Sharecapital ‘ -
i : 2020

_1OrdinaryShareof 1 | 1

7. Related party transactions: 7
The Company has taken advantage of the exempnon avallable in IAS 2




