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MB95 LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 3 1,649 -
Current assets
Cash at bank and in hand 9,193 1
Creditors: amounts falling due within one vear

4 (7.909) -

Net current assets 1.284 |
Net assets 2,933 1
Capital and reserves
Called up share capital 5 I I
Profit and loss reserves 2932 -
Tatal equity 2,933 |

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the tinancial year ended 31 December 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable te companies subject ¢
the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 28 June 2021

Mr M Bradbury
Director

Company Registration No. SC615744




MB95 LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Balance at 10 December 2018

Year ended 31 December 2019:

Profit and tolal comprehensive income for the year
lssue of share capital

Balance at 31 December 2019

Year ended 31 December 2020:

Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2020

Share capitalProfit and loss

reserves
Notes £ £
5 l -
l .
- 4,932
- {2,000)

l 2,932

Total

4,932
(2.000)

2,933




MB95 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

Accounting policies

Company information
MB93 Limited is a private company limited by shares incorporated in Scotland. The registered office is 5/10 East Pilton
Farm Avenue, Edinburgh, Scotland, EH5 2QE.

Accounting convention

These financial staternents have been prepared in accordance with FRS 102 ~“The Financial Reporting Standard applicable
in the UK and Republic of [reland™ {(“FRS 102} and the requirements of the Companics Act 2006 as applicablc to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been
applicd other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial siatements have been prepared under the historical cost convention. The principal accounting policies adopted

are set out below.

Reporting period
The previons year's financial statements were the first since incorporation and covered a period of approximately 13
months in which the company was dormant.

Turnover

Turnover is recognised at the tair value of the consideration received or receivable for sports promotional and marketing
services provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settflement discounts and volume rebates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losscs.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives
on the following bascs:

IT equipment 25% Straight ling

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's bulance sheet when the company becomes party to the contractual
provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Debtors and creditors with no stated interest rate and receivable or payable within one vear are recorded at transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs rom net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years and 1t
further excludes items that are never taxable or deductible. The company's liakility for current tax is calculated using tax
rates that have been enacted or substantively enacted by the reporting end date.




MB95 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.7

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
cxtent that it is probable that they will be recovered against the reversal ol deferred tax liabilitics or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or frem the initial
recognilion of other assels and lLiabililies in a transaction that atfects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
15 calculated at the tax rates that are expected o apply in the period when the Lability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account. except when it relates to items charged or credited
directly lo equily. in which case the deferred tax is also dealt wilh in equity. Deferred (ax assets and liabilities are oftsel
when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains und losses arising on translation in the period are
in¢luded in profit or loss,

Employees
The average monthly number of persons {including directors) employed by the company during the year was:

2020 2019
Number Number

Total 1 1




MB95 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Tangible fixed assets

Cost

At | Junuary 2020

Additions

At 31 December 2020
Depreciation and impairment
At 1 January 2020

Depreciation charged in the veur

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

4 Creditors: amounts falling due within one vear

Corporation tax
Other creditors

5 Called up share capital
Ordinary share capital

Issued and fully paid
Ordinary of £1 each

6 Directors' transactions

2020 2019

Number Number

Dividends totalling £2,000 were paid in the year in respect of shares held by the company's director.

IT equipment

£

2,104

2,104

455

455

N
[ =l

2019

2019

The direclor operates a current loan account with the company, which is debited with payments made by the company on
behalf of the director and credited with funds introduced and undrawn director's fees. At the year end the amount

outstanding to the director was £3,907. This amount is included in creditors amounts falling duc within onc year.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



