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Christie Fencing Limited (Registered number: SC568310)

Statement of Financial Position

29 May 2020

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks "

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than one

year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Retained earnings

SHAREHCLDERS' FUNDS

2020
£ £
109,204
44,858
173,101
44,746
. 262,705
156,381
106,324
215,528
(55,623)
(20,749)
139,156
2
139,154
139,156

2019

102,475
358,666

95,883
557,024

305,904

42,809 -

251,120

293,929

286,649

286,651

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

29 May 2020.

The members have not required the company to obtain an audit of ‘its financial statements for the year ended
29 May 2020 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these financial statements
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Statement of Financial Position - continued Lo e
29 May 2020 R o

The financial statements have been prepared and delivered in accordance W1th the provisions apphcable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authonsed for issue on 24 February 2022 and were signed
by: .. :

Ao J A Ghniid.

Mr I Christie - Director

The notes form part of these financial statements
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Christie Fencing Limited (Registered number: SC568310)

Notes to the Financial Statements
for the Year Ended 29 May 2020

1.

STATUTORY INFORMATION

Christie Fencing Limited is a private company, limited by shares, registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

i

The presentation currency of the financial statements is the Pound Sterling (£).

. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Repubilic of Ireland” including the provisions of Section
1A "Small Entities" and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Turnover '
Turnover is recognised at the fair value of the consideration received or receivable for the provision of fencing
goods and services provided in the normal course of business, and is shown net of VAT.

Revenue from contracts for the provision of construction services is recognised by reference to the stage of
completion, when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are included at cost less depreciation and impairment. Depreciation is provided at the
following annual rates in order to write off each asset over its expected useful life.

Motor Vehicles - 20% on reducing balance
Computer Equipment - 20% on cost

Plant and Machinery - 20% on reducing balance
Fixtures and Fittings - 20% on cost.

Inventories

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Cost is calculated using the firs-in, first-out method and includes all purchases, transport and handling costs in
bringing stocks to their present location and condition.

Financial instruments
The following assets and liabilities are classified as financial instruments - trade debtors, trade creditors, and
director's loans.

Director's loans (being repayable on demand), trade debtors and trade creditors are measured at the
undiscounted amount of cash or other consideration expected to be paid or received.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.



Christie Fencing Limited (Registered number: SC568310)

Notes to the Financial Statements - continued

for the Year Ended 29 May 2020

3. ACCOUNTING POLICIES - continued
Deferred tax .
Deferred tax is recognised in respect of all timing différences that have originated but not reversed at the -
statement of financial position date..
Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of
the timing difference.
Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.
The interest element of these obligations is charged to profit or loss over the relevant period. The capital element

. of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease. ’

4. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 1 (2019 - 1).

5. TANGIBLE FIXED ASSETS

Plant and
machinery .
etc
£

COST . . . .

At 30 May 2019 48,857
Additions . . . . . 145,358
Disposals . ) : _ (59,600)
At 29 May 2020 S C © 134615

DEPRECIATION

At 30 May 2019 6,048

Charge for year 25,494
‘Eliminated on disposal - i : (6,131)

At 29 May 2020 ' 25,411

NET BOOK VALUE : : < :

At 29 May 2020 109,204

At 29 May 2019 - : : 42,809

PageS ' - . " continued...



Christie Fericing Linﬁted (Registered number: SC568310[

Notes to the Financial Statements - continued
for the Year Ended 29 May 2020

S. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Plant and
machinery
etc
£
. COST
Additions 95,343
At 29 May 2020 95,343
DEPRECIATION : :
Charge for year . 16,223
At 29 May 2020 ' ‘ 16,223
NET BOOK VALUE
At 29 May 2020 79,120
6.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
N N . N £ N £
Trade debtors 20,610 -
Other debtors _ : 152,491 358,666
173,101 358,666
7. 7 CASH AT BANK
Y 2020 2019
: ¢ £ £
Bank accountrio. 1 - C - . 44,746 95,883

To facilitate any overdraft requirements, Santander Bank hold a ﬂoatmg charge over all assets of the company.
This is effective from 11 November 2020.

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - .
2020 2019

£ £
Hire purchase contracts (see note 10) . 17,340 -
Trade creditors 61,375 120,579
Taxation and social security 23,118 111,569
Other creditors 54,548 73,756
156,381 305,904

9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE .
YEAR
2020 2019

. £ £

Hire purchase contracts (see note 10) 55,623 -

- Page-6. - continued...



Christie Fencing Limited (Registered number: SC568310)

Notes to the Financial Statements - continiied
for the Year Ended 29 May 2020

10.  LEASING AGREEMENTS

Minimum lease payments under hire purchase fall due as follows:

2020 2019
£ £
Net obligations repayable:
Within one year : : 17,340 -
Between one and five years 55,623 -
72,963 -

11. DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 29 May 2020 and

29 May 2019:
2020 2019
‘ £ £

Mr I Christie . . ) .

Balance outstanding at start of year 9,002 9,002

Amounts repaid . ) (9,002) -

Amounts written off - -
* Amounts waived - :

Balance outstanding at end of year - 9,002

12.  RELATED PARTY DISCLOSURES

During the year the intercompany balance of £52,373 between Ian Chrlstle Fencmg Limited and Ian and Rachel
- Christie Farm Partnership was written off.
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