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RENEWED EUPHORIC JOY LIMITED

REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED STATUTORY
ACCOUNTS OF RENEWED EUPHORIC JOY LIMITED

In order to assist you fo fulfil your dulies under the Companies Act 2006, we have prepared for your approval the financial
statements of Renewed Euphoric Joy Limited for the year ended 30 June 2018 which comprise, the balance sheet and
the related notes from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of ICAS we are subject to its ethical and other professional requirements which are detailed
at https:/f'www.icas.com/FrameworkforthePreparationofAccounts.

It is your duty to ensure that Renewed Euphoric Joy Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial positicn and profit of
Renewed Euphoric Joy Limited. You consider that Renewed Euphoric Joy Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Renewed Euphoric Joy
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Geoghegans Accountancy Limited 15 March 2018
Chartered Accountants 6 St Colme Street
Edinburgh

EH3 8AD




RENEWED EUPHORIC JOY LIMITED

BALANCE SHEET
AS AT 30 JUNE 2018

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2018

£ £
5,723
149
5,872
(11,201)

(5,329)

100

(5.429)

(5,329)

2017

3,334
2,447

5,781

{13,934)

The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

(8,153)

For the financial year ended 30 June 2018 the company was entitled to exermptien from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with

respect 10 accounting records and the preparation of financial statements.

The members have nat required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and deliverad in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and autherised for issue on 15 March 2019

Mr Petre Grigoras
Director

Company Registration No, SC537621




RENEWED EUPHORIC JOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Renewed Euphoric Joy Limited is a private company limited by shares incorporated in Scotland. The registered
office is 14 Poplar Lane, Edinburgh, EHG 7HD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

Going concern

The financial statements have been prepared on a going concern basis which assumes that the company will
continue to trade for the foreseeable future. The future of the company is dependent upon the continued support of
the director. The director is of the opinion that it is appropriate to prepare the financial statements on a geing
cancern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and incdlude cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right 1o set off the recognised amounts and there is an intention to settle on a net hasis or to
realise the asset and settle the liability simultaneously.

Dabtors
Debtors with no stated interest rate and payable within one year are recorded at transaction price. Any losses
arising from impairment are recognised in the profit and loss account.




RENEWED EUPHORIC JOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1 Accounting policies {Continued)

Creditors
Crediters with no stated interest rate and payable within one year are recorded at transaction price.

All interest bearing loans and barrowings which are basic financial liabilities are initially recognised at the present
value of cash payable. After initial recognition they are measured at amortised cost.

1.6 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

2 Employees

The average monthly number of persons (including directors) employed by the campany during the year was 2

(2017 - 2).
3 Debtors
2018 2017
Amounts falling due within one year: £ £
Other debtors 5,723 3,334
4 Creditors: amounts falling due within one year
2018
£
Other creditors 11,201
11,201
5 Called up share capital
2018
£
Ordinary share capital
Issued and fully paid
100 Crdinary shares of £1 each 100
100




RENEWED EUPHORIC JOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2018

€ Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:;

7 Related party transactions

2018
£

81,250

2017
£

The directors are of the opinion that all related party transactions are conducted under normal market conditions
and on an arm’s length basis and therafore do not need to ke disclosed under FRS 102 section 1A appendix C.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



