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Aberdeen Radiators Limited
Registered number: SC519721
Director's Report

The director presents his report and accounts for the year ended 31 December 2017.

Principal activities
The company's principal activity during the year continued to be manufacturers of automotive,
commercial, industrial and agricultural radiator cores and complete radiators.

Directors
The following persons served as directors during the year:

JA Blake

Director's responsibilities
The director is responsible for preparing the report and accounts in accordance with applicable law
and regulations.

Company law requires the director to prepare accounts for each financial year. Under that law the
director has elected to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the accounts unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these accounts, the director is required to:

® select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

® prepare the accounts on the going concern basis unless it is inappropriate to ‘presume that the
company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable him to ensure that the accounts comply with the Companies Act
2006. He is also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors
The director confirms that:

® so far as he is aware, there is no relevant audit information of which the company's auditor is
unaware; and

® he has taken all the steps that he ought to have taken as a director in order to make himself aware
of any relevant audit information and to establish that the company's auditor is aware of that
information.

Auditors
" The auditors, Hutchison & Co. are deemed to be reappointed under section 487 (2) of the
Companies Act 20006.



Aberdeen Radiators Limited
Registered number: SC519721
Director's Report

Small company provisions
This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime.

This report was approved by the board on 31 May 2018 and signed by its order.

ANWM) % W\Q(]\CL);J

ARB MacNair
Secretary



Aberdeen Radiators Limited

Independent auditor's report
to the member of Aberdeen Radiators Limited

Opinion

We have audited the accounts of Aberdeen Radiators Limited for the year ended 31 December 2017 which comprise the
Profit and Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity
and notes to the accounts, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
‘The Financial Reporting Standard applicable in the UK and the Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the accounts:
e give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its loss for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis of opinion

We conducted our audit in' accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
accounts section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the accounts in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:

o the directors' use of the going concern basis of accounting in the preparation of the accounts is not appropriate; or

e the directors have not disclosed in the accounts any identified material uncertainties that may cast significant doubt
about the company’s ability to continue to adopt the going concern basis of accountmg for a period of at least twelve
‘months from the date when the accounts are authorised for issue.

Other information

The other information comprises the information included in the report and accounts, other than the accounts and our
auditor’s report thereon. The directors are responsible for the other information. Our opinion on the accounts does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon. In connection with our audit of the accounts, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the accounts or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement
in the accounts or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
o the information given in the directors’ report for the financial year for which the accounts are prepared is consistent
with the accounts; and

e the directors’ report has been prepared in accordance with applicable legal requirements.



Aberdeen Radiators Limited

Independent auditor's report
to the member of Aberdeen Radiators Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

o the accounts are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
o we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the accounts in accordance with the small companies regime and take
advantage of the small companies’ exemptions in preparing the directors’ report and from the requirement to prepare a
strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
accounts and for being satisfied that they give a true and fair view, and for such internal control as the directors determine
is necessary to enable the preparation of accounts that are free from material misstatement, whether due to fraud or error.

In preparing the accounts, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the accounts

Our objectives are to obtain reasonable assurance about whether the accounts as a whole are free from material
-misstatement, whether due to fraud or error, and ‘io issue an auditor’s report that includes our opinion. Reascnable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these accounts.

A further description of our responsibilities for the audit of the accounts is located on the Financial Reporting Council’s
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Michael Hutchison

(Senior Statutory Auditor) B5 Whitecrook Business Centre
for and on behalf of .

Hutchison & Co. Clydebank

Accountants and Statutory Auditors

31 May 2018 G81 1QF



Aberdeen Radiators Limited
Profit and Loss Account
for the year ended 31 December 2017

Turnover

Cost of sales

Gross profit
Administrative expenses

Operating loss

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

Loss for the financial year

2017 2016
£ £
733,709 443,083
(489,259) (330,999)
244,450 112,084
(333,302) (357,958)
(88,852) (245,874)
(88,852) (245,874)
3,979 (12,879)
(84,873) (258.753)




Aberdeen Radiators Limited
Statement of comprehensive income
for the year ended 31 December 2017

Loss for the financial year

Other comprehensive income

Total comprehensive income for the year

2017 2016
£ £

(84,873) (258,753)

(84,873) (258,753)




Aberdeen Radiators Limited

Registered number: SC519721
Balance Sheet
as at 31 December 2017
Notes 2017
£
Fixed assets
Tangible assets 4 125,151
Current assets
Stocks 4,646
Debtors . 5 143,198
Cash at bank and in hand 45,897
' 193,741
Creditors: amounts falling due
within one year 6 (108,673)
Net current assets 85,068
Total assets less current
liabilities 210,219
Creditors: amounts falling due
after more than one year 7 (562,484)
Provisions for liabilities (8,900)
Net liabilities (361,165)

Capital and reserves
Called up share capital 100

Profit and loss account (361,265)
Shareholder's funds (361,165)

2016
£

159,893

118,384
115,055

9,887

243,326

(175,293)

68,033
227,926

(491,339)

(12,879)

(276,292)

100
(276,392)

(276,292)

The accounts have been prepared and delivered in accordance with the special provisions applicable
to companies subject to the small companies regime within Part 15 of the Companies Act 2006.

A Blake
Director
Approved by the board on 31 May 2018



Aberdeen Radiators Limited
Statement of Changes in Equity
for the year ended 31 December 2017

Share Share

Re-
valuation
reserve

£

Profit Total
and loss
account
£ £

(17,639)  (17,539)
(258,753)  (258,753)

100

(276,392) _ (276,292)

(276,392)  (276,292)

(84,873)  (84,873)

capital premium

£ £

At 1 January 2016 100 -
Loss for the financial year

Shares issued 100 -

At 31 December 2016 100 -

At 1 January 2017 100 -
Loss for the financial year

At 31 December 2017 100 -

(361,265) _ (361,165)



Aberdeen Radiators Limited
Notes to the Accounts
for the year ended 31 December 2017

1 Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with FRS
102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (as applied to
small entities by section 1A of the standard).

Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover from the sale of goods is recognised when the significant risks and
rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering of
services is recognised by reference to the stage of completion of the contract. The stage of
completion of a contract is measured by comparing the costs incurred for work performed to date to
the total estimated contract costs.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative

impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land, at
- rates calculated to write off the cost, less estimated residual value, of each asset evenly over its

expected useful life, as follows:

Plant and machinery 15% and 25% reducing balance

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost is determined using the first in first out method. The carrying amount of stock sold is
recognised as an expense in the period in which the related revenue is recognised.

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction costs
and subsequently measured at amortised cost determined using the effective interest method.

10



Aberdeen Radiators Limited
Notes to the Accounts
for the year ended 31 December 2017

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover
tax paid in a previous period. Deferred tax is recognised in respect of all timing differences between
the recognition of income and expenses in the financial statements and their inclusion in tax
assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted
or substantively enacted by the reporting date and that are expected to apply to the reversal of the
timing difference, except for revalued land and investment property where the tax rate that applies
to the sale of the asset is used. Current and deferred tax assets and liabilities are not discounted.

Provisions

Provisions (ie liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be estimated reliably.

Foreign currency translation

Transactions in foreign currencies are initially recognised at the rate of exchange ruling at the date

of the transaction. At the end of each reporting period foreign currency monetary items are

translated at the closing rate of exchange. Non-monetary items that are measured at historical cost
. are translated at the rate ruling at the date of the transaction: All differences are charged to profit or

loss. '

Pensions
Contributions to defined contribution plans are expensed in the period to which they relate.

11



Aberdeen Radiators Limited
Notes to the Accounts
for the year ended 31 December 2017

2 Audit information

The audit report is unqualified.

Senior statutory auditor: Michael Hutchison
Firm: Hutchison & Co.
Date of audit report: 31 May 2018

3 Employees -

Average number of persons employed by the company

4 Tangible fixed assets

Cost

At 1 January 2017
Additions
Disposals

At 31 December 2017

Depreciation

At 1 January 2017
Charge for the year
On disposals

At 31 December 2017

Net book value
At 31 December 2017

At 31 December 2016

5 Debtors

Trade debtors
Other debtors

12

2017
Number

2016
Number

2017
£

117,877
25,321

Plant and
machinery
etc

£

214,500
6,594

(2,500).
218,594

54,607
39,929

(1,093)
93,443

125,151

159,893
2016
£

50,550
64,505

143,198

115,055




Aberdeen Radiators Limited
Notes to the Accounts
for the year ended 31 December 2017

6 Creditors: amounts falling due within one year 2017 2016

£ £

Trade creditors 92,150 162,718
Amounts owed to group undertakings and undertakings in which

the company has a participating interest - 10,000

Other taxes and social security costs 15,023 -

Other creditors 1,500 2,575

108,673 175,293

7 Creditors: amounts falling due after one year 2017 2016

£ £

Amounts owed to group undertakings and undertakings in which
the company has a participating interest 562,484 491,339

8 Controlling party

G. and M. Radiator Manufacturing Company Limited is the company's immediate parent
undertaking. McAndrew Limited is the company's ultimate parent undertaking. Michael D Shrigley
is the company's ultimate controlling party.

9 Other information

Aberdeen Radiators Limited is a private company limited by shares and incorporated in Scotland.
Its registered office is: :

23 Fordneuk Street

Glasgow

G40 2TA
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