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Quadcare Limited (Registered number: 5C487621)

Balance Sheet

30th September 2022

2022
Notes £ £

Fixed assets
Tangible assets 4 44,093
Current assets
Stocks 86,546
Debtors 5 89,877
Cash at bank 867,509

1,063,932
Creditors
Amounts falling due within ane year 6 226,919
Net current assets 837013
Total assets less current liabilities 881,106
Provisions for liabilities 8,049
Net assets 873,057
Capital and reserves
Called up share capital 100
Retained earnings 872,957
Shareholders' funds 873,057

The notes on pages 4 to 6 form part of these financial statements
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2021

104,428
53,111

781,507

939,046

187,764

33,448

751,282

784,730

5,969

778,761

100
778,661

778,761

continued...



Quadcare Limited (Registered number: 5C487621)

Balance Sheet - continued
th September

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30th
September 2022

The members have not required the company to obtain an audit of its financial statements for the year ended 30th
September 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

{bY} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 3925 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of income and retained earnings has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 21st February 2023 and
were signed on its behalf by:

K E Robertson - Director

R N Robsaon - Director

The notes on pages 4 to 6 form part of these financial statements
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Quadcare Limited (Registered number: 5C487621)

Notes to the Financial Statements

for the year ended 30th September 2022

Statutory information

Quadcare Limited is a private company, limited by shares , registered in Scotland. The company's registered
number and registered office address can be found on the Company Information page.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales invoiced during the year, or the
fair value of services provided for amounts not invoiced at the year end.

Turnover arising from the sale of goods is recognised when the significant risks and rewards of ownership have
passed to the buyer,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of
each asset over its estimated useful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Office equipment - 20% on cost

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses.

Stocks

Stock is valued at the lower of cost and net realisable value. Cost includes all direct expenditure and appropriate
proportion of fixed and variable overheads. Net realisable value is based on estimated selling prices less further
costs expected to be incurred in bringing the stock to completion.

Finhancial instruments
The following assets and liabilities are classified as financial instruments - trade debtors, trade creditors, other
creditors, accruals and directors’ loans.

Directors' lcans (being repayable on demand), trade debtors, trade creditors other creditors, and accruals are
measured at the undiscounted amount of the cash or other consideration expected to be paid or received.

Financial assets that are measured at amortised cost are assessed at the end of each reporting period for
objeclive evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in the Statement of Income and Retained Earnings.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Quadcare Limited (Registered number: 5C487621)

Notes to the Financial Statements - continued

for the year ended 30th September 2022

Accounting policies - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Provisions

Provisions are set up only where it is probable that a present obligation exists as a result of an event prior to the
balance sheet date and that a payment will be required in settlement that can be estimated reliably. Where
material, provisions are calculated on a discounted basis.

Employee benefits
Short term employee benefits, including holiday pay, are recognised as an expense in the Statement of Income
and Retained Earnings in the period in which they are incurred.

Going concern

The directors have considered the company's financial position for a period of 12 months from the date of signing
these financial statements and have reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the going concern
basis in preparing these financial statements.

Employees and directors

The average number of employees during the year was 5 (2021 -5} .

Tangible fixed assets

Fixtures
Plant and and Motor Office
machinery fittings vehicles equipment Totals
£ £ £ £ £

Cost
At 1st October 2021 23,711 £,344 25,486 163 55,704
Additions 2,484 - 15,795 - 18,279
Disposals - - {7,150) - (7,150)
At 30th Septemher 2022 26,195 6,344 34,131 163 66,833
Depreciation
At 1st October 2021 4677 4310 13,152 117 22 256
Charge for year 1,067 305 4,166 23 5,561
Eliminated on disposal - - (5,077) - (5,077)
At 30th September 2022 5,744 4615 12,241 140 22,740
Net book value
At 30th September 2022 20,451 1,729 21,890 23 44,093
At 30th September 2021 19,034 2,034 12,334 46 33.448
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Quadcare Limited (Registered number: 5C487621)

Notes to the Financial Statements - continued

for the year ended 30th September 2022

Debtors: amounts falling due within one year

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors
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2022
£
99,877

99,877

2022

£
81,200
78,276
67.443
226,919

2021

£
52,616
495

53,111

2021

£
31,158
92,771
63.835

187,764
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