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Inver Coille Lid (Registered number:

SC484521)

Abridged Balance Sheet
31 August 2021

FIXED ASSETS
Tangible asscts

CURRENT ASSETS

Stocks

Debtors

Prepayments and acerued income
Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

Notes

TOTAL ASSETS LESS CURRENT

LIABILITIES

PROVISIONS FOR LTIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

31.8.21

350
19,737
847
19,554
40,828

10,847

24,018

29,981
53,999
2,438

51,561

100
51,461
51,561

31.8.20

208
23,7384
846
26,602
51,440

14,275

29.001

37,165
66,826

2,979
63,847

100
63,747

—_—

63,847

—_—

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 31 August 2021.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 August 2021 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a)  cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companies Act 2006 and
(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial staternents, so far as applicable

to the company.

The notes form part of these financial statements
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Inver Coille Ltd {(Registered number: SC484521)

Abridged Balance Sheet - continued
31 August 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Income Statement and an abridged Balance Sheet for the year
ended 31 August 2021 in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 12 January 2022 and were signed on its
behalf by:

Mrs R A Lee - Director 1 H P Lee - Director

Mrs C N Lee - Director

The notes form part of these financial statements
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Inver Coille Ltd {(Registered number: SC484521)

Notes to the Financial Statements

for the Year Ended 31 August 2021

1.

STATUTORY INFORMATION

Inver Coille Ltd is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover 18 measured at the fair value of the consideration received or receivable for goods supplied and services rendered,
net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred to the
buyer; the amount of revenue can be measured reliably; it is probable that the associated economic benefits will flow to the
entity; and the costs incurred or to be incurred in respect of the transactions can be measured reliably.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,
Improvements to property - 20% on cost

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 20% on reducing balance
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.
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Inver Coille Ltd {(Registered number: SC484521)

Notes to the Financial Statements - continued

for the Year Ended 31 August 2021

2.

ACCOUNTING POLICIES - continued

Financial instruments
A financial asset or a financial liability is recognisced only when the entity becomes a party to the contractual provisions of the
instrument.

Basic financial instruments are initially recognised at the transaction price and are subsequently measured as follows: Debt
instruments are subsequently measured at amortised cost and commitments to receive a loan and to make a loan to another
chtity are subscquently measured at amortised cost, Where investments in non convetrtible preference shares and non puttable
ordinary or preference shares are publicly traded or their fair value can otherwise be measured reliably , the investment is
subsequently measured at fair value with changes in fair value recognised in profit or loss. All other such investments are
subsequently measured at cost less impainmnent.

All other financial instruments, including derivatives, are initially recognised at fair value, which is normally the transaction
price and are subsequently measured at fair value, with any changes recognised in profit or loss.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the end of
each reporting date. If there is objective evidence of impairment, an impairment loss is recognised in profit and loss
immediately.

All equity investments regardless of significance, and other financial assets that are individually significant, are assessed
individually for impairment. Other financial assets are either assessed individually or grouped on the basis of similar credit

risk characteristics.

Any reversals of impairment are recognised in profit and loss immediately, to the extent that the reversal does not result in a
carrying amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax 1s measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liahilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2020-3 ).
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Inver Coille Ltd {(Registered number: SC484521)

Notes to the Financial Statements - continued
for the Year Ended 31 August 2021

4. TANGIBLE FIXED ASSETS

COST

At 1 September 2020
Additions

At 31 August 2021
DEPRECIATION
At 1 September 2020
Charge for year

At 31 August 2021
NET BOOK VALUE
At 31 August 2021
At 31 August 2020

3. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Totals
£

75,621
600

76,221

45,960
6,243
52,203

24,018

29,661

The following advances and credits to dircetors subsisted during the years ended 31 August 2021 and 31 August 2020:

Mrs R A Lee

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year

I HP Lee and Mrs C N Lee
Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year

These loans arc unsecured and have no fixed terms for repayment.

Lee.
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£

19,591
17,757
(20,683)

16,665

543
9,953
(12,775)

(2.279)

31.8.20
£

(1,886)
21,685
(208)

19,591

(8,913)
9,553
(97

543

Interest at 2.5% has been charged on the loan to Mrs R A



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



