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Inverurie Skip Hire Limited

Statement of Financial Position

30 June 2022
2022
Note £
Fixed assets
Tangible assets 6
Current assets
Debtors 7 125,429
Cash at bank and in hand 66,575
192,004

Creditors: amounts falling due within one year 8 233,539

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than

one year

Provisions

Taxation including deferred tax -

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders funds

2021
£ £
208,607 175,946

82,271

135,120

217,391

250,475

41,535 33,084
167,072 142,862
49,314 20,784
31,559 32,253
86,199 89,825
100 100
86,099 89,725
86,199 89,825

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of

FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained
earnings has not been delivered.

For the year ending 30 June 2022 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Director's responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e  The director acknowledges his responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.

The noles on pages 3 to 8 form part of these flnancial statements.
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Inverurie Skip Hire Limited
Statement of Financial Position (continued)

30 June 2022

. These financial statements were approved by the board of directors and authorised for issue on 16
January 2023, and are signed on behalf of the board by:

’
/

/A jt,;],( . / / /m,//

MrW J J Coull
Director

Company registration number: SC480021

\

The notes on pages 3 to 6 form part of these financial statements.
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Inverurie Skip Hire Limited
Notes to the Financial Statements

Year ended 30 June 2022

General information

The company is a private company limited by shares, registered in Scotland. The address of the
registered office is Causewayfold Farm, Meikle Wartle, Inverurie, AB51 5AU.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prépared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of
Value Added Tax.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Goodwill

Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition
over the company's interest in the net amount of the identifiable assets, liabilities and contingent
liabilities of the acquired business. Goodwill is measured at cost less accumulated amortisation
and accumulated impairment losses. It is amortised on a straight-line basis over its useful life.
Where a reliable estimate of the useful life of goodwill or intangible assets cannot be made, the
life is presumed not to exceed five years.



Inverurie Skip Hire Limited
Notes to the Financial Statements (continued)

Year ended 30 June 2022
Accoﬁnting policies (continued)
Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful life of that asset as follows:

Goodwill - 33% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Plant and machinery - 20% reducing balance
Motor vehicles - 20% reducing balance

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of
financial position as assets and liabilities at the lower of the fair value of the assets and the
present value of the minimum lease payments, which is determined at the inception of the lease
term. Any initial direct costs of the lease are added to the amount recognised.as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding
lease liability using the effective interest method. Finance charges are allocated to each period so
as to produce a constant rate of interest on the remaining balance of the liability.

Employee numbers

The average number of persons employed by the company during the year amounted to 14
(2021: 14).



Inverurie Skip Hire Limited

Notes to the Financial Statements (continued)

Year ended 30 June 2022

Intangible assets

Cost
At 1 July 2021 and 30 June 2022

Amortisation
At 1 July 2021 and 30 June 2022

Carrying amount
At 30 June 2022

At 30 June 2021

Tangible assets

Cost
At 1 July 2021
Additions

At 30 June 2022

Depreciation
At 1 July 2021
Charge for the year

At 30 June 2022

Carrying amount
At 30 June 2022

At 30 June 2021
Debtors

Trade debtors
Other debtors

Plant ana

machinery
£

193,575
259

193,834

122,084
14,307

136,391

57,443
71,491

Goodwill

£
40,000
40,000

Motor

vehicles Total

£ £
286,549 480,124
78,000 78,259
364,549 558,383
182,094 304,178
31,291 45,598
213,385 349,776
151,164 208,607
104,455 175,946

2022 2021

£ £
105,615 68,322
19,814 13,949
125,429 82,271
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Inverurie Skip Hire Limited
Notes to the Financial Statements (continued)

Year ended 30 June 2022

Creditors: amounts falling due within one year

Trade creditors

Accruals and deferred income

Corporation tax

Social security and other taxes

Obligations under finance leases and hire purchase contracts
Director loan accounts

Creditors: amounts falling due after more than one year

Obligations under finance leases and hire purchase contracts

Related party transactions

2022
£
49,069
3,979

24,006
24,470
132,015

233,539

2022

49,314

2021

49,980
3,792
5,648

20,070

17,970

153,015

250,475

2021

20,784

Mr William Coull has advanced a loan to the company. As at 30 June 2022 £132,015 (2021 -

£153,015) was payable by the company to the director.



