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STEWARTRY TYRES {NEWTON STEWART) LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2022
2022 2021
Notes £ £ £ £
Fixed assets
Intangible assets 3 2,680 5,359
Tangible assets 4 34,401 30,002
37,081 35,361
Current assets
Stocks 230,000 197,254
Debtars 5 170,471 186,379
400,471 383,633
Creditors: amounts falling due within one year (285,542) 1269,212}
Net current assets 114,929 114,421
Total assets less current liabilities 152,010 149,782
Provisions for liabilities {6,536) {5,700)
Net assets 145,474 144,082
Capital and reserves
Called up share capital 100 100
Protit and loss reserves 145,374 143,982
Total equity 145,474 144,082

All of the members of Stewartry Tyres (Newton Stewart) Limited have consented to the preparation of the statement of income and
retained earnings and the abridged statement of financial positicn for the current year ending 30 November 2021 in accordance with
Section 444(2A) of the Companies Act 2006.

The director of the company has elected not to include a copy of the prefit and loss account within the financial statemens.

Far the financial year ended 30 November 2022 t1e company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The director acknowledges his respensibilitics for complying with the requirements of the Companices Act 2008 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in accardance with
section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the
small companies regime.




STEWARTRY TYRES {NEWTON STEWART) LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 NOVEMBER 2022

The financial statements were approved and signed by the director and autherised for issue on 30 June 2023

Mr B Mclntyre

Director

Company Registration No. 5C454321




STEWARTRY TYRES {NEWTON STEWART) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 NOVEMBER 2022

11

1.2

13

1.4

Accounting policies

Company information

Stewartry Tyres {Newton Stewart) Limited is a private company limited by shares incorparated in Scotland. The registered office is
Stewartry Tyres {Newton Stewart), Creeside Industrial Estate, Newton Stewart, DG8 6)Y.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention, [modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value]. The principal accounting
policies adopted are set out below.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net
of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred to the buyer,
usually on dispatch of the goods; the amount of revenue can be measured reliably; it is probable that the associated economic
henefits will flow to the entity and the costs incurred ar to be incurred in respect of the transactions can be measured reliably.

Intangible fixed assets - goodwill

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is amortised on a straight line
hasis over its useful life. Where a reliable estimate of the useful life of goodwill or intangible assets caniot be made, the life is
presumed nct to exceed ten years.

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of an intangible
asset, the amortisation is revised prospectively to reflect the new estimates.

Tangible fixed assets

Tangible lixed assels are initially measured at cosl and subsequently medasured al cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuaticn of assets less their residual values over their useful lives on the
following bases:

Plant and equipment 20% reducing balance
Motor vehicles 20% reducing balance

If there is an indication that there has been a significant change In depreciation rate, useful life or residual value of tangible
assets, the depreciation is revised prospectively to reflect the new estimates.




STEWARTRY TYRES {NEWTON STEWART) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

15

16

17

1.3

19

Accounting policies {Continued)

Impairment of fixed assets

A review of indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where
such indicators exist. Where the carrying value exceeds the recoverable amourt, the asset is impaired accordingly. Pricr
impairments are also reviewed for possible reversal at each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of the recoverable amount
of the cash-generzting unit to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets that
includes the asset and generates cash inflows that are largely independent of the cash inflaws from other assets or groups of
assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
athar assets or liabilities of the company are assigned ta those units.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stocks to their present location and condition.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrawings in current liabilities.

Financial instruments
A financizl asset or a financial liability is recognised only when the company becomes a party to the contractual provisions of the
instrument,

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivahle are measured initially at fair value,
net of transaction costs, and are measured subsequently at amertised cost using the effective interest method.

Creditors
Short term creditors are measured at transaction price. Other financial liakilities are measured initially at fair value, net of
transaction costs, and are measured subsegquently at amortised cost using the effective interest method.

Taxation

The taxation expense represents the aggregate amcunt of current and deferred tax recognised in the reperting period. Tax is
recognised in the statement of comprehensive income, except to the extent that it relates to items recognised in other
comprehensive income or directly in capital and reserves. In this case, tax is recognised in other comprehensive income or
directly in capital and reserves, respectively.

Current tax

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax
expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.

Deferred tax

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are recognised to the extent that is it probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.




STEWARTRY TYRES {NEWTON STEWART) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies {Continued)

Retirement benefits

Contributions to defined contribution plans are recognised as an expense in the period in which the related service period is
provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future
payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which the
employees render the related service, the liability is measured on a discounted present value basis. The unwinding of the
discount is recognised in finance costs in profit or l0ss in the period in which it arises.

Government grants

Goverament grants are recognised at the fair value of the asset received or receivable. Grants are not recognised until there is a
reasonable assurance that the company will comply with the conditions attaching to them and the grants will be received.
Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recagnised on a systematic basis over the perieds in which
the company recognises the related costs for which the grant is intended to compensate, Grants that are receivable as
compensation for expenses or losses already incurred or for the purpese of giving immediate financial support tc the entity with
no future related costs are recognised in income in the pericd in which it becomes receivakble.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life of the asset. Where part of a
grant relating to an asset is deferred, it is recognised as deferred income and not deducted fram the carrying amount of the asset.
Under the performance model, where the gran does not impose specified future performance-related conditions an the
recipient, it is recognised in income when the grant proceeds are received or receivable, Where the grant does impose specified
future performance-related conditions on the recipient, it is recognised in income only when the performance-related conditions
have been met. Where grants received are prior to sat sfying the revenue recognition criteria, they are recognised as a liability.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 6 6




STEWARTRY TYRES {NEWTON STEWART) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2022

Intangible fixed assets

Cost

At 1 December 2021 and 30 November 2022

Amortisation and impairment
At 1 December 2021
Amortisation charged for the year

At 30 November 2022

Carrying amount
At 30 November 2022

At 30 November 2021

Tangible fixed assets

Cost

At 1 December 2021

Additions

At 30 November 2022
Depreciation and impairment
At 1 December 2021
Depreciation charged in the year

At 30 November 2022

Carrying amount
At 30 November 2022

At 30 November 2021

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Total
£

26,791
21,432
2,679

24,111

2,680

5,359

Total
75,166
13,000
83,166
45,164

8,601

53,765

34,401

30,002

2022 2021
167,770 182,429

2,701 3,350

170,471 186,379




STEWARTRY TYRES {NEWTON STEWART) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

Other creditors falling due within one year

2022 2021

£ £

Trade creditors 215,746 142,785
Qther creditors 2,426 576
Accruals and deferred income 12,242 12,242
230,414 155,603




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



