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Borders Gun Room Limited (Registered number: SC451839)

Abbreviated Balance Sheet

th June
2016 2015
Notes £ £ £ £
Fixed assets
Intangible assets 2 7,000 8,000
Tangible assets 3 15,810 14,920
22,810 22,920

Current assets
Stocks 378,696 311,140
Debtors 1,892 1,082
Cash in hand 4 34

380,592 312,256
Creditors
Amounts falling due within one year 293,056 258,541
Net current assets 87 .536 53,715
Total assets less current liabilities 110,346 76,635
Provisions for liabilities 3,162 2,984
Net assets 107,184 73,651
Capital and reserves
Called up share capital 4 100 100
Profit and loss account 107,084 73,551
Shareholders' funds 107,184 73,651

The notes on pages 4 to 5 form part of these abbreviated accounts
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Borders Gun Room Limited (Registered number: SC451839)

Abbreviated Balance Sheet - continued
th June

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30th
June 2016.

The members have not required the company to obtain an audit of its financial statements for the year ended 30th June
2016 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
(a) -

Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at
(b) the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.
The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

The financial statements were approved by the director on 29th March 2017 and were signed by:

S M Twite - Director

The notes on pages 4 to 5 form part of these abbreviated accounts
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Borders Gun Room Limited (Registered number: SC451839)

Notes to the Abbreviated Accounts
Tor the year ended 30th June 2016

Accounting policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales invoiced during the
year, or the fair value of services provided for amounts not invoiced at the year end.

Turnover arising from from the sale of goods is recognised when the significant risks and rewards of
ownership have passed to the buyer. Turnover arising from the provision of services is recognised as
contract activity progresses and the right to consideration is earned.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2014, is being amortised
evenly over its estimated useful life of ten years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

20% on cost
20% on reducing balance
20% on reducing balance
25% on cost

Equipment

Fixtures and fittings
Motor vehicles
Office equipment

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Cost includes all direct expenditure and appropriate proportion of fixed and variable overheads. Net
realisable value is based on estimated selling prices less further costs expected to be incurred in
bringing the stock to completion.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to the profit and loss account in the period to which they
relate.
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Borders Gun Room Limited (Registered number: SC451839)

Notes to the Abbreviated Accounts - continued
for the year ended 30th June

Intangible fixed assets

Total
£
Cost
At 1st July 2015
and 30th June 2016 10,000
Amortisation
At 1st July 2015 2,000
Amortisation for year 1,000
At 30th June 2016 3,000
Net book value
At 30th June 2016 7.000
At 30th June 2015 8,000
Tangible fixed assets
Total
£
Cost
At 1st July 2015 23,723
Additions 5,865
At 30th June 2016 29,588
Depreciation
At 1st July 2015 8,803
Charge for year 4975
At 30th June 2016 13,778
Net book value
At 30th June 2016 15,810
At 30th June 2015 14,920
Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 2016 2015
value: £ £
100 Ordinary £1 100 100
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