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LETS EAT @ QF UUIMITED (REGISTERED NUMBER: 5C448521})

STATEMENT OF FINANCIAL POSITION

31JULY 2017
2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 50,651 27,122
CURRENT ASSETS
Stocks 8,250 8,860
Debtors 5 257,538 324,579
Cash at bank and in hand 36,615 3,919

302,403 337,358
CREDITORS
Amounts falling due within one year 6 310,108 361,991
NET CURRENT LIABILITIES (7,705) {24,633)
TOTAL ASSETS LESS CURRENT LIABILITIES 42,946 2,489
CREDITORS
Amounts falling due after more than one year 7 {24,749) -
PROVISIONS FOR LIABILITIES g {10,130} -
NET ASSETS 8,067 2,489
CAPITAL AND RESERVES
Called up share capital 10 100 100
Retained earnings 7,967 2,389

SHAREHOLDERS' FUNDS

8,067

2,489

The Company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 July 2017.

The members have not required the Company to obtain an audit of its financial statements for the year ended 31 July 2017 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the Company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

preparing financial statements which give a true and fair view of the state of affairs of the Company as at the end of each

financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and

which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the Company.

{b)

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006 relating to
small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 25 October 2018 and were signed on its behalf by:

A Milne - Director

The notes form part of these financial statements
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LETS EAT @ QF UUIMITED (REGISTERED NUMBER: 5C448521})

NQOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2017

STATUTORY INFORMATION

Lets Eat @ QF Limited is a private company, limited by shares , registered in Scotland. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

The impact of first year adoption of FRS 102 is given in the final note to the financial statements.

Turnover

The turnover shown in the Income Statement represents the value of all goods sold during the year, less returns received
and services delivered at a selling price exclusive of Value Added Tax. Turnover is recognised at the point of sale to the
customer.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset over its
estimated useful life or, if held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 20% straight line
Fixtures and fittings - 20% straight line
Motor vehicles - 25% reducing balance
Computer equipment - 33Y% straight line

Tangible fixed assets are stated at cost less depreciation. Cost represents purchase price together with any incidental costs
of acquisition,

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for cbsolete and slow moving
items. Stock consists of goods for resale.

Financial instruments
The Company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments,

Financial instruments are classified and accounted for as financial assets, financial liabilities or equity instruments,
according to the substance of the contractual arrangement.

Financial instruments which are assets are stated at cost less any provision for impairment. Financial liabilities are stated at
principal capital amounts outstanding at the period end. Issue costs relating to financial liabilities are deducted from the
outstanding balance and are amortised over the period to the due date for repayment of the financial liability.

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
its liabilities. A financial liability is any contractual arrangement for an entity to deliver cash to the holder of the associated
financial instrument.
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LETS EAT @ QF UUIMITED (REGISTERED NUMBER: 5C448521})

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2017

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals applicable to operating leases, where substantially all of the benefits and risks of ownership remain with the lessor,

are charged against profits on a straight line basis over the period of the lease.

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at their fair value, and
are depreciated in accordance with the above depreciation policies.

Future instalments payable under such agreements, net of finance charges, are included within creditors. Rentals payable
are apportioned between the capital element, which reduces the outstanding obligation included within creditors, and the
finance element, which is charged to the Income Staternent on a straight line basis.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 22 (2016-22).

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £

COST
At 1 August 2016 35,832 1,265 - 9,590 46,687
Additions 4,256 - 30,950 300 36,106
At 31 July 2017 40,088 1,265 30,950 10,490 82,793
DEPRECIATION
At 1 August 2016 12,255 759 - 6,551 19,565
Charge for year 7,479 253 3,224 1,621 12,577
At 31 July 2017 19,734 1,012 3,224 8172 32,142
NET BOOK VALUE
At 31 July 2017 20,354 253 27,726 2,318 50,651
At 31 July 2016 23,577 506 - 3,039 27,122
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LETS EAT @ QF UUIMITED (REGISTERED NUMBER: 5C448521})

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2017

TANGIBLE FIXED ASSETS - continued

Included within the net book value of £50,651 is £27,726 {2016 - £Nil) relating to assets held under hire purchase
agreements. The depreciation charged to the financial statements in the year in respect of such assets amounted to £3,224

{2016 - £Nil).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017 2016
£ £
Trade debtors - 4,365
Other debtors 257,538 320,214
257,538 324,579
CREDITORS: AMOLUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Bank loans and cverdrafts - 14,172
Hire purchase contracts 4,827 -
Trade creditors 176,374 252,340
Taxation and social security 59,277 29,351
Other creditors 69,630 66,128
310,108 361,991
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2017 2016
£ £
Hire purchase contracts 24,749 -
SECURED DEBTS
The following secured debts are included within creditors:
2017 2016
£ £
Hire purchase contracts 29,576 -
The Hire purchase contracts are secured over the asset to which they relate.
PROVISIONS FOR LIABILITIES
2017 2016
£ £
Deferred tax 10,130 -
Deferred
tax
£
Provided during year 10,130
Balance at 31 July 2017 10,130
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LETS EAT @ QF UUIMITED (REGISTERED NUMBER: 5C448521})

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2017

10.

11.

12.

13.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2017 2016
value: f £
100 ORDINARY £1 100 100

RELATED PARTY DISCLOSURES

Transactions with related parties include:

2017 2016
£ £
Value of management charge to connected party 220,000 150,000
Amounts owed from connected parties 257,538 284,488

No further transactions with related parties were undertaken such as are required to be disclosed under the provisions of
Section 1A "Small Entities" of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland”.

ULTIMATE CONTROLLING PARTY

The Company was under the control of the holders of the issued ordinary share capital during the current and previous
year. No shareholder had overall control of the Company.

FIRST YEAR ADOPTION

The policies applied under the Company's previous accounting framework are not materially different to FRS 102 and have
not impacted on equity or profit or loss. The transition date for FRS 102 reporting is 1 August 2015
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