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Norit (UK) Holding Limited

Strategic report for the year ended 30 September 2019

Principal activities .
Norit (UK) Holding’s (the “company”) principal activity is that of an investment holding company..

Business Review

The company recorded a loss after tax for the year ended 30 September 2019 of £2.05m (2018: loss
of £2.39m). Net liabilities as at 30 September 2019 are £7.34m (2018: net liabilities of £5.29m). The
decrease in loss before tax of £2.47m (2018:£2.86m) is due to the FX gain as opposed to a FX ioss in
the prior year on the revaluation of the loan balance.

Key performance indicators
The company's key performance indicator is the carrying value of investments in its subsidiaries. The
subsidiaries have traced profitably which supports the carrying value of the investment.

Principal risks and uncertainties

The company's principal risks and uncertainties relate to the carrying value of its investments in
subsidiaries. The company carries out annual impairment reviews with reference to the trading
projections of subsidiaries to monitor the risk of impairment.

The company's principal financial assets are amounts owed by group undertakings. The company
periodicaily assesses the strength of its subsidiaries with reference to their net asset position and
profitability.

The company's principal financial liabilities are amounts owed to group undertakings. The company
looks to manage this risk by ensuring that total current assets exceed current liabilities. At this levei
there is a financial risk from changes in FX rates which has caused the company to go in to a negative
balance sheet position on revaluation of the loan to the functional currency of Norit (UK) Holding
Limited, together with the interest accruing on the loan. However at a higher level the revaluation is
not a risk to the parent company whose functional currency is that of the loan, Euros. So this loss is
effectively mitigated at the next level in the hierarchy of Cabot Corporation as a whole.

Financial risk management objectives
The company's activities expose it to a limited number of financial risks including credit risk, cash flow

risk, foreign exchange risk and liquidity risk.

Cash flow risk

The company’s activities expose it primarily to the financial risks of changes in foreign currency
exchange rates and interest rates. Cabot Corporation uses foreign exchange forward contracts and
interest rate swap contracts to hedge these exposures.

Credit risk

The company’s credit risk is primarily attributable to its investment. An allowance for impairment is
made where there is an identified loss event which, based on previous experience, is evidence of a
reduction in the recoverability of the cash flows.
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Norit (UK) Holding Limited

Strategic report fbr the year ended 30 September 2019 (continued)

Foreign exchange risk
The long term loan owed to group undertaking, is in euros. The foreign exchange impact is assessed
annually for the UK statutory reporting purpose. Brexit will bring significant uncertainty in terms of FX
rate movements. However it is expected the FX gain and loss will be offset between the lender and
borrower at a high level.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for on-going operations and
future developments, the company uses Group debt finance in the form of a loan with the parent and

_ a revolving foan with all subsidiaries but the company is currently a net borrower in this arrangement.

Future developments
The company expects o continue as an investment hoiding company for the foreseeable future;

CoVviD-19

From the Spring of 2020, the world nas been facing the pandemic of COVID-19. It has created high
levels of uncertainty in terms of market condition and the changed way of working. The Group
expectation for FY 2021 is to level the performance for FY 2020. Any impact from sales volume
reduction will be compensated by the costs reduction and sales price increases.

Approved by the board on 1 July 2020 and signed on behalf of the board by

D Chrystall
Director
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Norit (UK) Holding Limited

Directors' report for the year ended 30 September 2019

The directors present their annual report and the audited financial statements of the company for the
year ended 30 September 2019.

Resuits and dividends .
The result for the year is presented in the profit and loss account as set out on page 10 and the balance
sheet on page 11.

The directors do not recommend the payment of a dividend (2018: £nil)..

Going concern

The directors have a reasonable expectation that the company will have adequate resources to continue
in operational existence for the foreseeable future. There are assurances and commitments in place from
the ultimate parent company that there will be support available if required given the net iiability position
of the company at present. As expiained in the Strategic Report there is uncertainty around COVID-19
however any impact from sales volume reduction will be compensated by the costs reduction and sales
price increases. Thus they continue to adopt the going concern basis of accounting in preparing the
financial statements. )

Directors and their fnterests

The directors of the company during the year ended 30 September 2019 and up to the date of this
report are noted on page 1. No director held any interest in the shares of the company at 30 September
2019.

Directors’ indemnity and insurance

Pursuant to the company's articles of association, the directors were throughout the year to 30
September 2019 and are at the date of this report entitled to a qualifying indemnity provision as defined
in section 236 of the Companies Act 2006.

Political contributions
No political donations were made by the company during the year,,

Future developments and Financial Risk Management
Future developments and financial risk management are discussed within the Strategic report on
pages 2 and 3.

Events after post balance sheet date

The COVID-19 outbreak post year has presented new challenges and risks to the business but in
view of the substantial uncertainty related to the magnitude and duration, it is impossible to predict
the impact of COVID-19 on its market and activities. The COVID-19 pandemic is considered a non-
adjusting subsequent event.
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Norit (UK) Holding Limited

Directors' report for the year ended 30 September 2019 (continued)

Statement of disclosure to auditor

@ Each of the persons who is a director at the date of approval of this report confirms that when
this report was approved: so far as the director is aware, there is no relevant audit information
of which the company's auditor is unaware; and

& the director has taken all the steps that he ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s auditor
is aware of that information

This confirmation is given and should be interpreted in accordance with the provision of $418 of the
Companies Act 2006.

Auditor

MHA Henderson Loggie were appointed as auditors on 3™ February 2020 and, in accordance with
section 485 of the Companies Act 2006, a resolution proposing that they be reappointed for the next
term will be put to the members.

Approved by the Board and signed on its behalf by:

D Chrystall
Director
1 July 2020
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Norit (UK) Holding Limited

Directors' responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS102 "The Financial Reporting Standard applicable in the UK and Republic of Ireiand.”
Under company law the directors must not approve the financial statements uniess they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the dirsctors are required to:

& select suitable accounting oolicies and then apply them consistently;

¢« make judgments and accounting estimates that are reasonable and prudent;

s prepare the financial statements on the going concern basis uniess it is inappropriate to
presume that the company wiil continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company'’s transactions and disclose with reasonabie accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Norit (UK) Holding Limited

Independent auditor’s report to the members of Norit (UK) Holding
Limited

Opinion

We have audited the financial statements of Norit (UK) Holding Limited (the ‘company’) for the year ended
30 September 2019 which comprise the profit and loss account, the balance sheet, the statement of
changes in equity and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicabie law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard appilicable
in the UK and Republic of freland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements?

e give a true and fair view of the state of the company's affairs as at 30 September 2013 and of its
loss for the year then ended;

7 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

‘a;

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Qur responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us
to report to you where:

e; the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

= the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.
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Norit (UK) Holding Limited

Independent auditor’s report to the members of Norit (UK) Holding

Limited (continued)

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’'s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is-materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a materiai misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

z¢  the information given in the strategic report and the directors’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
‘e the strategic report and the directors’ report have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the strategic report and the director's report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us

to report to you if, in our opinion:

§  adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

3 the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

s we have not received all the information and explanations we require for our audit.

Responsibilities of director

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the -
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary {o enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or has no realistic alternative but to do so.
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/ Norit (UK) Holding Limited

Independent auditor’s report to the members of Norit (UK) Holding
Limited (continued)

H
H
H

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will aiways detect a2 material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: http://www.frc.org. uklaudltorsr=spon8|bllmes This description
forms part of our auditor's report.

Use of our report

This report is made solely to the caompany's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent perrﬁitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opinions we
have formed.

HHA  Uendersan /oﬁgz”e

Diana Penny (Senior Statutory Auditor

NI

ot

E for and on behalf of MHA Henderson Loggie 1 July 2020

. Chartered Accountants

; Statutory Auditor Ground Floor

i 11-15 Thistle Street
Edinburgh
EH2 1DF
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Norit (UK) Holding Limited

Profit and Loss Account
for the year ended 30 September 2019

Note Year ended 30 Year ended 30

September 2019 September
2018
£
Interest payable and similar charges 4 (2,535,085) (2,361,649)
62820 _(502,735)
(2,472,265 (2,864,384)
L Aen462 . 476,204

... (2,0s0,803)

(2,388,130)

Total expense attributable to equity shareholders of the company. The proﬂi & loss account has been
prepared on the basis that all operations are continuing operations.

There is no statement of comprehensive income as there is no difference between loss for the year
and comprehensive expense.

The notes on pages 13 to 21 form an integral part of these financial statements
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Norit (UK) Holding Limited

Balance sheet at 30 September 2019

Note 30 September 30 September
2019 2018
e e e e I S 2
Fixed assets
Investments 7 29,125,135 29,125,135
T = T
Debtors 8 2,222,248 1,947,975
...... N = « 31347,383 31073“0
9 (38,690,422) (36,365,346)
— . (734 3039) ..... - (525523 - )
 (5292,236)
Capital and reserves
Called-up share capital 10 1,982,129 1,882,129
Share premium account 17,838,370 17,838,370
Profit and loss account (27.163,538) (25,112,735)
Total shareholder’s deficit - (7,343,039)  (5,292,236)

The accompanying notes on pages 13 to 21 form an integrai part of these financial statements.;

The financial statements of Norit (UK) Holding Limited (registered number SC402921) were approved
by the board of directors and authorised for issue on 1 July 2020. They were signed on its behalf by:

D Chrystall
Director

Registered Number SC402921
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Norit (UK) Holding Limited

Statement of changes in equity
For the year ended 30 September 2019

At 1 October 2017
lLoss for the financial year

At 30 September 20138

Loss for the financial year

At 30th September 2019

Registered Number SC402921

s

Called-up Share Profit
share premium and loss
capital account Total
£ £ £ £
1,982,129 17,838,370 (22,724,555) (2,904,056)
- (2,388,130) (2,388,130)
1,982,129 (5,292,236)
- {2,050,803) (2.050,803)
1,982,129 17,838,370 (27,163,538) (7,343,039)
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

1 Accounting policies

General information and basis of accounting
Norit (UK) Holding Limited is a private company limited by shares incorporated in Scotland under the

Companies Act. The address of the registered office is given on page 1. The nature of the company’s
operations and its principal activities are set out in the strategic report on pages 2 to 3.

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of Norit (UK) Holding Limited is considered to be pounds sterling because that
is the currency of the primary economic environment in which the company operates.

Norit (UK) Holding Limited meets the definition of a qualifying entity under RS 102 and has therafore
taken advantage of the disclosure exemptions available to it in respect of its separate financial
statements. Norit (UK) Holding Limited is consolidated in the financial statements of its parent. The
ultimate parent undertaking and controlling entity is Cabot Corporation, a publicly listed company on the
Nasdaq stock exchange and incorporated in the United States of America, which is the smallest and
largest group to consolidate these financial statements. Copies of these financial statements are available
from Cabot Norit (UK) Limited, 45 Clydesmill Place, Clydesmill Industrial Estate, Glasgow, G32 8RF.
Exemptions have been taken in these separate company financial statements in relation to
presentation of a cash flow statement, remuneration of key management personnel, financial
instruments and disclosure of related party transactions.

Going concern
At 30 September 2019, the company had net liabilities of £7,343,039 (2018: net liabilities of £5,292,236).

The directors have a reasonable expectation that the company and the group have adequate
resources to continue in operational existence for the foreseeable future. There are assurances and
commitments in place from the uitimate parent company that there will be support available if required
given the net liability position of the company at present. Thus they continue to adopt the going concern
basis of accounting in preparing the financial statements. The directors have also considered the impact
of the COVID-19 pandemic and consider it appropriate to prepare the financial statements on a going
concern basis for the reasons as set out in the Strategic Report.

Group financial statements

The financial statements contain information about Norit (UK) Holding Limited as an individual company
and do not contain consolidated financial information as the parent of a subsidiary. The company is
exempt from preparing consolidated financial statements, under section 400 of the Companies Act 2006,
as it is included in the consolidated financial statements of Cabot Corporation (a listed company on the
Nasdaq Stock Exchange in the United States of America which are publically available).

Registered Number SC402921 Page 13
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

1 Accounting policies (continued)

Fixed assets investment

Norit (UK) Holding Limited is the sole owner for Cabot Norit (UK) Limited. The investment is held at cost
but is subject to annual impairment review. At 2ach reporting pericd end date, the company reviews the
carrying amount of its fixed assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment ioss (if any) by comparing this to the asset’s carrying
value.

Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs),
except for those financial assets classified as at fair value through profit or loss, which are initially
measured at fair value (which is normally the transaction price excluding transaction costs), unless the
arrangement constitutes a financing transaction. If an arrangement constitutes a financing transaction, the
financial asset or financial liability is measured at the present value of the future payments discounted at
a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a
legally enforceable right to set off the recognised amounts and the company intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously,,

Foreign currency translation
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates

of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of transaction. All differences are taken to the profit and loss account.

Registered Number SC402921 Page 14



Norit (UK) Holding Limited

Notes to the financial statements
‘For the year ended 30 September 2019

1
H
1
.
{
i
H

1. Accounting policies (continued)
Taxation

Current and deferred taxation is based on the (losses)/profits for the year and includes all tax liabilities
accruing to the date of the financial statements. Full provision is made on a non-discounted basis for
deferred taxation liabilities arising from differences that have originated but not reversed at the balance
sheet date. Deferred tax assets are recognised to the extent that they are regarded as recoverable.

Norit (UK) Holding Limited is part of a tax group for certain aspect of the tax legislation:

Group relief is applied across the UK tax group. This is settled periodically, but there is currently no
requirement for such schemes to be settied annually.

i
4
3
1
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

2 Critical accounting judgements and key sources of estimation
uncertainty

In the application of the company’s accounting policies, which are described in note 1, the directors
are required to make judgements, estimates and assumptions about the carrying amounts of assets
and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. '

The following are the critical judgements, apart from those involving estimations (which are dealt with
separately below), that the directors have made in the process of applying the company’s accounting
policies and that have the most significant effect on the amounts recognised in the financial
statements. '

Fixed Asset investment

The principali risks are limited to the carrying value of the investments in the company’s subsidiaries.
The company reviews investments in subsidiaries for impairment whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. We perform
comprehensive market research and monitor market conditions to identify potential impairments.

We estimate the recoverable amount using a standard Cabot model which looks at future budgeted
income and expenditure streams and discounts using the Cabot cost of Capital. We then apply
sensitivity analysis to look at the impact of possible changes on these assumptions to check that this
would not affect the decision made on the investment.

There are no key areas of estimation uncertainty.

Registered Number SC402921 Page 16



Norit (UK) Holding Limited

T L

Notes to the financial statements
For the year ended 30 September 2019

| 3 Directors’ emoluments and transactions

D Chrystall is paid through a subsidiary company, Cabot Norit (UK) Limited; M Maloney through Cabot
Corporation and B.P. Genemans through a fellow group company, Norit NV. No recharge is made to
Norit (UK) Holding Limited in respect of these emoluments. There were no employees in the financial
year other than the directors.

Auditor’'s remuneration of £1,500 (2018: £1,863), in relation to auditing the financial statements was
: borne by its subsidiary company Cabot Norit {(UK) Limited and not recharged. There were no non-aucit
fees payabie to the company’s auditor in either the current or prior year.

4 Interest payable and similar charges

Year ended 30 Year ended 30
September 2019 September 2018
£ £
Interest payable on intercompany loan 2,535,085 2,361,349

z 5 Gain/(loss) on-intercompany loan revaluation

Year ended 30 " Year ended 30
September 2019 September 2018
£ £

62820 = (502,735)

Registered Number SC402921 Page 17




Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

6 Taxonloss

Year ended 30

Year ended 30

September 2019 September 2018

£ £

T e E——— ——
United Kingdom corporation tax on ioss for the year i P
Current year group relief receivable _ (409,522) _ (478.204)
_Adustment in respectof prioryears _ Otwe

Tax on ioss

The tax assessed for the year is lower than (2018: lower) the standard rate of corporation tax in the
UK 19 % (2018: 19%). The differences are explained below:

Year ended 30

Year ended 30

September 2019 September 2018
£ £
Lossbeoretaxation (2472265 (2864384)
Loss muitipiiéd by standard rate of corporation'tax in the - o
UK of 19 % (2018: 19 %) (469,730) (544,233)
Effects of:
. Expenses not deductible for tax purposes and other 60,208 68,029

permanent differences

e (3 1,940).

-

Currentutg)'g_c_:_rgdit for the year (421_,_46_2)

(476,204)

The UK corporation tax rate of 19% (effective from 1 April 2017) and a reduction to 17% (effective 1

April 2020) was effectively enacted on 6 September 2016.

Registered Number SC402921
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

7 Fixed asset investments

£
Cost as at 15* October 2018 and 30 September _ 42,412,121
2019
Accumulated impairment on investment in (13,286,986)

subsidiary (2015)

e st i . ot e ST - . vz

Carrying value as at 1 October 2018 and 30 ) 29,125,135
September 2019

The principal undertakings in which the company's interest at the year end is as follows

Proportion of voting

Registered office rights and ordinary :32:;2:;
— — _ _ . ——..___.Share capital held . e S
45 Clydesmill Place,
. . Clydesmill Industrial Manufacturer of
Cabot Norit (UK) Limited  ogtate Glasgow G32 100%
8RF Activated Carbon

8 Debtors : amounts falling due within one year

30 September 2019 30 September 2018

£ £

Group tax relief receivable 1,808,358 1,947,975
Amounts owed by group undertakings 413,890 e
- 2ae8 1947975

The amounts owed from subsidiary undertakings are free of interest, have no fixed date of repayment
and are repayable on demand.

Registered Number 3C402921 Page 19
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

9 Creditors: amounts falling due within one year

30 September 2019 30 September 20138

H

£ ‘ £
Amounts owed to group undertakings 38,690,422 36,365,346

" 38690422 36,345,346

The amounts owed to group undertaking represent a loan of €25,000,000 which is repayable on 6 July
2021. Interest is charged at a rate of 7% oer annum. In addition, on the last day of each calendar year,
the amount of interest accrued on the loan is added to the loan. However, the loan is }epayable on
demand within ten working days’ notice at any time by the parent if requested.

10 Called-up share capital

30 September 2019 30 September 2018

£ £
Allotted, called up and fully paid
1,982,129 (2018:1,982,129) ordinary shares of £1
each S

1,982,129 1,982,129
The company has one class of ordinary shares which carry no rights to fixed income.
The company’s other reserves are as follows:
- The share premium reserve contains the premium arising on issue of equity shares net of
expenses.
- The profit and loss reserve represents cumulative profits or losses, net of dividends and
adjustments.

11 Ultimate parent company

The company is wholly owned by Norit EAPA Holding B.V., a company incorporated in the Netherlands.

The ultimate parent undertaking and controlling entity is Cabot Corporation with registered office at 2
Seaport Lane, Suite 1300, Boston, Massachusetts, USA., a publicly listed company on the Nasdag stock
exchange and incorporated in the United States of America, which is the smallest and largest group to
consolidate these financial statements. Copies of these financial statements are available from Cabot
Norit (UK) Limited, 45 Clydesmill Place, Cambuslang Industrial Estate, Glasgow, G32 8RF.
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2019

12 Events after post balance sheet date

The COVID-19 outbreak post year end has presented new challenges and risks to the business but
in view of the substantial uncertainty related to the magnitude and duration it is impossible to predict

the impact of COVID-19 on its market and activities. The COVID-19 outbreak is considered a non-
adjusting subsequent event.
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