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Norit (UK) Holding Limited

Strategic report for the year ended 30 September 2017

Principal activities ‘
The company’s principal activity is that of a financial investment company. -

Businéss Review
The principal activities of the company are that of an investment holding company

The company recorded a loss after tax for the year ended 30 September 2017 of £2.3m (2016: loss of
£5.0m). Net liabilities as at 30 September 2017 are £2.9m (2016: net liabilities of £0.7m). The reduction
in loss before tax of £3.4m is due to less foreign exchange loss this year £0.5m (2016 £4.2m).

Key performance indicators 4
The company's key performance indicator is the carrying value of investments in its subsidiaries.

Principal risks and uncertainties

The company's principal risks and uncertainties relate to the barrying value of its investments in
subsidiaries. The company carries out annual impairment reviews with reference to the trading
projections of subsidiaries to monitor the risk of impairment.

The company's principal financial assets are amounts owed by group undertakings. The company
periodically assesses the strength of its subsnduanes with reference to their net asset position and
profitability.

The company's principal financial liabilities are amounts owed to group undertakings. The company
looks to manage this risk by ensuring that total current assets exceed current liabilities. At this level
there is a financial risk from changes in FX rates which has caused the company to go in to a negative
balance sheet position on revaluation of the loan to the functional currency of Norit (UK) Holding
Limited. However at a higher level this is not a risk to the parent company whose functional currency
is that of the loan, Euros. So this loss is effectively mitigated at the next Ievel in the hierarchy of
Cabot Corporation as a whole.

Financial risk management objectnves
The company’s activities expose it to a limited number of financial risks including credit risk, cash flow

risk, foreign exchange risk and liquidity risk.

Cash flow risk

The company’s activities expose it primarily to the financial risks of changes in foreign currency
exchange rates and interest ratés. Cabot Corporation uses foreign exchange forward contracts and
interest rate swap contracts to hedge these exposures.

Credit risk .

The company’s credit risk is primarily-attributable to its investment. An allowance for impairment is
made where there is an identified loss event which, based on previous experience, is ewdence of a
reductlon in the recoverability of the cash flows.
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‘Norit (UK) Holding Limited

Strategic report for the year ended 30 September 2017 (continued)

Foreign exchange risk
The long term loan owned to group undertakmg, is in euros: The foreign exchange impact is assessed

annually for the UK statutory reporting purpose. The Brexit will bring significant uncertamty in terms of |
FX rate movements. However it is expected the FX gain and loss will be offset between the lender and

brrower at a hight level.

Future developments .
The Company expects to contmue as an investment holding company for the foreseeable future.

/

Approved by the board on 29" June 2018 and signed on behalf of the board by

D Chrystall
Director
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Norit (UK) Holding Limited

\

Directors’ report for the year ended 30 September 2017

The directors present their annual report and the 'audited financial statements of the company for the
year ended 30 September 2017. . - . - ¥

Resuits and dividends
The result for the year is presented in the prof t and loss account is set out on page 10 and the balance

sheet on page 11.

The directors do not recommend the payment of a dividend (2016: £nil).

Events after post balance sheet date
There were no significant events after the balance sheet date. )

Going concern \

The directors have a reasonable expectation that the company have adequate resources to continue in
operational existence for the foreseeable future. There are assurances and commitments in place from
the ultimate parent company that there will be support available if required given the net liability position
of the company at present. Thus they continue to adopt the going concern basis of accountlng in preparing
_ the financial statements. ’ :

Directors and their interests
The results for the year to 30 September 2017 are set out in the Profit and Loss account on page 10.

Directors’ indemnity and insurance
Pursuant to the company's articles of association, the directors were throughout the year to 30
September 2017 and are at the date of this report entitled.to a qualifying indemnity provision as defined
in section 236 of the Companies Act 2006.

Political contributions
No political donations were- made by the company during the year.

Future developments and Financial Risk‘Management

Future developments and fmancnal risk management are discussed within the Strategic report an
page 3.
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Norit (UK) Holding Limited

Directors' report for the year ended 30 September 2017 (continued)

Auditor '
« Each of the persons who is a director at the date of approval of this réport confirms that when

this report was approved:so far as the director is aware, there is no relevant audit information
of which the company'’s auditor is unawaré; and ' ' o

« the director has taken all the steps that he ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s auditor
i aware of that information ‘ ~ o

This conﬁ‘rmatibn,i‘s given and should be interpreted in accordance with the provision of $418 of the
Compariies Act 2006.

Deloitte LLP have indicated their willingness to be reappoirited for another tefrm and appropriate
arrangements are being made for them to be deemed reappointed as auditor in the absénce of an
Annual General Meeting.

;-

Approved by the Board and signed on its behalf by:
5D T
o>
D Chrystall

Director
29t June 2018

Registered Number $C402921 : Page 5




- Norit (UK) Holding Limited

[y

Directors' responsibilities statemént

The directors are responsible for preparing the Annual Report and the financial statements in
. accordance with applicable law and regulations. '

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland.”
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company:for that period. In preparing these financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;
o make judgments and accounting estimates that are reasonable and prudent;
» state whether applicable UK Accounting Standards have been followed, subject to any

material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Registered Number SC402921 Page 6




Norit (UK) Holding Limited

Independent auditor’s report to the members of Norit (UK) Holding |
Limited

. Report on the audit of the,fin'ancial statements

Opinion
In our opinion the financial statements:

s give a true and fair view of the state of the company's affairs as at 30 September 2017 and
of its profit for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice including Financial Reporting Standard 102 “The Financial Reportlng
Standard applicable in the UK and Republic of Ireland”; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the fmancnal statements of Norlt (UK) Holding Limited (the ‘company’) which
comprise:

the profit and loss account;

the balance sheet;

the statement of changes in equity; and
the related notes 1 to 11

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and

applicable law. Our responsibilities under those standards are further described in the audutors
responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirement’s that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to réport in respect of the followmg matters where:

o the directors’ use of the going concern basis of accounting in preparation of the financial . .
statements is not appropriate;

¢ the directors have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the company’s ability to continue to
adopt the going concern basis of accounting for a period of at least twelve months ffom thé
date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.
Registered Number SC402921 - " Page7
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Norit (UK) Holding Limited

Independent auditor’s report to the members of Norit (UK) Holding
Limitgd (continued)

Other information
The directors are responsible for the other information. The other information comprises the

information included in the annual report, other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information-is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in respect of these matters.

Responsibilities of directors
As explained more fully in the dlrectors respon5|bllmes statement, the directors are responsible for

the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing; as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
compa'ny or to cease operations, or have no realistic alternative but to do so. )

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions. of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
Registered Number SC402921 ) Page 8




Norit (UK) Holding Limited

Independent auditor’s report to the members of Norit (UK) Holdmg
Limited (continued)

Use of our report (continued)

to anyone other than the company and the company’s members as a body, for our. audit work, for
this report, or for the opinions we have formed.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

» the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

o the strategic report and the directors’ report have been prepared in accordance with
applicable legal requirements.

In the light of the knoewledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the strategic report or the
directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our

opinion:

o adequate accountlng records have not been kept, or returns adequate for our audlt have not
been received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

David Crawford (Senior statutory auditor)
For and on behalf of Deloitte LLP ’
Statutory Auditor

Glasgow, United Kingdom

29" June 2018
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Norit (UK) Holding Limited

. Profit and Loss Account |
for the year ended 30 September 2017

Note Year ended 30 Year ended 30

September 2017 September

2016

£ :

Interest payable and similar charges - - 4 (2,178,032) (1 ,938,527)
Loss on intercompany loan revaluation 5 (537,787) ' (4,207,299)
Loss on ordinary activities before taxation (2,715,819) (6,145,826)
Tax on loss on ordinary activities 6 463,376 1,118,103
Loss for the financial year (2,252,443) (5,027,723)

Total expense attributable to equity shareholders of the Company. All of the company’s activities are
continuing operations. ’ :

There is no difference between the loss on ordinary activities before taxation and the loss for the
financial year stated above, and their historical cost equivalents.

There is no statement of comprehensive income as there is no difference between loss for the year
and comprehensive expense.
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Norit (UK) Holding Limited

Balance sheet at 30 September 2017

Profit and loss account

(22,724 555)

Note 30, 30 September
September 2016
- 2017 ‘
£
v £
Fixed assets
Investments 7 29,125,135 29,125,135
Current assets . |
Debtors 8 1,471,771 1,021,820
) 30,596,906 30,146,955
Creditors: amounts falling due within one year 9  (33,500,962) (30,798,568)
Net current liabilities (2,904,056) (651,613)
‘Net lia_b'ilities (2,904,056) (651,613)
Capital and reserves
Called up share capital 10 1,982,129 1,982,129
Share premium account 17,838,370 17,838,370

(20,472,112)

Total shareholder’_s_; cuieﬁ'cﬁt

(2,904,056)

. (851,613) -

- The financial statéments of Norit (UK) Holding Limited (registered number SC402921) were approved
by the board of directors and authorised for issue on 29" June 2018. They were signed on its_ behalf

by:

D Chrystall
Director

Registered Number SC402921
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‘Norit (UK) Holding Limited

Statement of changes in equity
For the year ended 30 September 2017

At 1 October 2015
Loss for the financial year

At 30 September 2016

Loss for thé financial year

At 30th September 2017

Registered Number SC4029214

Called-up Share Profit

share premium and loss
capital ‘ account Total
£ £ £ £
1,982,129 17,838,370 (15,444,389) 4,376,110
i (5,027,723) (5,027,723)
1,982,129 17,838,370 (20,472,112)  (651,613)
; (2,252,443) (2,252,443)
1,982,129 17,838,370 (22,724,555) (2,904,056)

)
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Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2017

1 Accounting policies

General information and basis of accounting
Norit (UK) Holding Limited is a private company limited by shares incorporated in Scotland under the

Companies Act. The address of the registered office is given on page 1. The nature of the Company’s
operations and its principal activities are set out in the strategic report on pages 2 to 3.

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of Norit (UK) Holding Limitéd is considered to be pounds sterling because that
_is the currency of the primary economic environment in which the Company operates.

Norit (UK) Holding Limited meets the definition of a qualifying entity under FRS 102 and has therefore
taken advantage of the disclosure exemptions available to it in respect of its separate financial
statements. Norit (UK) Holding Limited is consolidated in the financial statements of its parent, The
ultimate parent undertaking and controlling entity is Cabot Corporation, a publicly listed company on the

Nasdaq stock exchange and incorporated in the United States of America, which is the smallest and
largest group to consolidate these financial statements. Copies of these financial statements are available
from Cabot Norit (UK) Limited, 45 Clydesmill Place, Clydesmill Industrial Estate, Glasgow, G32 8RF.
Exemptions have been taken in these separate Company financial statements in relation to
presentation of a cash flow statément, remuneration of key management personnel and financial
instrument disclosures. '

Going concern A .
At 30 September 2017, the company had net liabilities of £2,904,056 (2016: net liabilities of £651,613).

The directors have a reasonable expéctation that the Company and the Group have adequate
resources to continue in operational existence for the foreseeable future. There are assurances and
commitments in place from the ultimate parent company that there will be support available if required
given the net liability position of the company at present. Thus they continue to adopt the going concern
basis of accounting in preparing the financial statements.

Group financial statements

The financial statements contain information about Norit (UK) Holding Limited as an individual company
and do not contain consolidated financial information as the parent of a subsidiary. The comipany is
exempt from preparing consolidated financial statements, under section 400 of the Companies Act 2006,
as it is included in the consolidated financial statements of Cabot Corporation (a listed company on the
Nasdaq Stock Exchange.in the United States of America which are publically available).

Registered Number SC402921 ) Page 13




Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2017

1 Accounting policies (continued)

Fixed assets investment

Norit (UK) Holding Ltd is the sole owner for Cabot Norit (UK) Ltd. The investment is held at cost but is
subject to annual impairment review. .

For reporting periods in which Cabot has not estimated the fair value of a cost-method investment,
evaluate whether an event or change in circumstances has occurred in that period that may have a
significant adverse effect on the fair value of the investment (an "impairment indicator"). Impairment
indicators include, but are not limited to:

a. A significant deterioration in the earnings performance, credit rating, asset quality, or business
prospects of the investee

b. A significant adverse change in the regulatory economic, or technoldgical environment of the
investee

c. A significant adverse change in the general market condition of either the geographic area or the
industry in which the investee operates

d A bona fide offer to purchase (whether solicited or unsolicited), an offer by the investee to sell, or a
completed auction process for the same or similar security for an amount less than the. cost of the
investment

e. Factors that raise significant concerns about the investee's ability to continue as a going concern,
such as negative cash flows from operations, working capital deficiencies, or noncompliance with
statutory capital requirements or debt covenants.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument.-

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs),
except for those financial assets classified as at fair value through profit or loss, which are initially
measured at fair value (which is normally the transaction price excluding transaction costs), unless the
arrangement constitutes a financing transaction. If an arrangement constitutes a financing transaction, the
financial asset or finangcial liability is measured at the present value of the future payments discounted at
a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a
legally enforceable right to set off the recognised amounts and the Company intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously

Registered Number SC402921 Page 14




Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2017

1. Accounting policies (continued)
Foreign currency trans‘iatio,n

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of transaction. All differences are taken to the profit and loss account.

Taxation

Current and deferred taxation is based on the (losses)/profits for the year and includes all tax liabilities
accruing to the date of the financial statements. Full provision is made on a non-discounted basis for
deferred taxation liabilities arising from differences that have originated but not reversed at the balance
sheet date. Deferred tax assets are recognised to the extent that they are regarded as recoverable.

Norit (UK) Holding Limited.is part of a tax group for certain aspect of the tax legislation.
Group relief is abplied across the UK takx group, comprising Purton Carbons, Cabot Activated Carbon

Holdings, Cabot GB Limited, Cabot (UK) Holding Limited and Cabot Norit (UK) Limited. This is settled
periodically, but there is currently no requirement for such schemes fo be settled annually.

Registered Number $C402921 ) Page 15




Norit (UK) Holding Limited

Notes to the financial étatem‘ents
For the year ended 30 September 2017

2 Critical accounting judgements and key sources of esti.mat“iqn
uncertainty

In the application of the Company’s accounting policies, which are described in note 1, the directors
“are required to make judgements, estimates and assumptions about the carrying amounts of assets
and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are con3|dered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. The directors have no key sources of estimation uncertamty to report at this financial
statement date.

The following are the critical judgements, apart from those involving estimations (which are dealt with
separately below), that the directors have made in the process of applying the Company’s accounting
policies and that have the most significant effect on the amounts recognised in the financial
statements.

Fixed Asset investment

The principal risks are limited to the carrying value of the investments in the company’s subsidiaries.
The company reviews investments in subsidiaries for impairment whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. We perform
comprehensive market research and monitér market conditions to identify potential impairments.

We estimate the recoverable amount using a standard Cabot model which looks at future budgeted
income and expenditure. streams. and discounts using the Cabot cost of Capital. We then apply
sensitivity analysis to look at the impact of possible changes on these assumptions to check that this
would not affect the decision made on the investment.

Registered Number SC402921 * . Page 16




Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2017 -

3 Directors’ emoluments and transactions

L Theron and D Chrystall are paid through a subsidiary company, Cabot Norit (UK) Limited; M-Maloney
through Cabot Corporation and B.P. Genemans through a fellow group company, Norit NV. No
recharge is made to Norit (UK) Holding Limited in respect of these emoluments. There were no
employees in the financial year other than the directors.

Auditor's rémuneration of £1,000 (2016: £1,000) was borne by subsidiary company Cabot Norit (UK)

Limited and not récharged: There were no non-audit fees payable to the company’s auditor in either
the current or prior year.

4 Interest payable and similar charges

Year ended 30 Year ended 30

September 2017 September 2016

£ £

Interest payable on intercompany loan 2,178,032 1,938,527

5 Loss on intercompany loan revaluation

Year ended 30 Year endéd 30

September 2017 Septermnber 2016
£ £
Foreign exchange loss on Intercompany loan (537,787) - (4,207,_299)

Registered Number SC402921 . Page 17




Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2017

6 Tax on loss on ordinary activities

Year ended 30  Year ended 30

September 2017 September 2016

. £

~ Current tax:

United Kingdom corporation tax on loss for the year - -
Current year group relief receivable (463,387) (1,075,530)
Adjustment in respect of brior years 11 (42,573)
(463,376) (1,118,103)

Tax on loss on ordinary activities

The tax assessed for the year is lower than (2016: lower) the standard rate of corporation tax in the

UK 19.50 % (2016: 20%). The differences are explained below:

Year ended 30 Year ended 30

September  September 2016
2017 £
: £

Loss on ordinary activities before taxation (2,715,819) (6,145,826)
Loss on ordinary activities multiplied by standard rate of
corporation tax in the UK of 19.5 % (2016: 20%) (529,585) (1,229,177)
Effects of: ' .
Expenses not deductible for tax purposes and other 66,198 153,647
permanent diffefences )
Losses surrendered without charge - A -
Adjustments in respeét of prior years 1 (42,573)
Current tax credit for the year (463,376) (1,118,103) °

Reductions in the UK corporation tax rate-to 19.5% (effective from 1 April 2016) were substantively
enacted on 2 July 2014. Further reductions to 19% (effective from 1 April 2017) and to 17%
(effective 1 April 2020) were effectively enacted on 26 October 2015.

Registered Nuniber SC402921
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Norit (UK) Holding Limited

Notes to the financial statements-
For the year ended 30 September 2017
7 Fixed asset investments

£
Cost as at 15t October 2016 and 30 September : . 42,412,121
2017 _ '
Impairment on investment in subsidiary.(2015) — , - (13,286,986)
Cérrying vval‘ue as at 1.0ctober 2016 and 30 ’ 29,125,135 .
September 2017
The principal undertakings in which the company’s interest at the year end is as follows: '
. . A Proportion of voting Nature of
Registered office rights and ordinary busii
egbus siness
share capital held -
45 Clydesmill Place,
Lo . Clydesmill Industrial Manufacturer of
Cabot Norit (UK) Limited eszate Glasgow G32 100% ‘
8RF . Activated Carbon
8 Debtors : amounts falling due within one year
30 September 2017 - 30 September
‘ 2016
£
) £
Group tax relief receivable ~ A 1,021,820
o 1,471,771 1,021,820

The amounts owed from subsidiary undertakings are free of interest, have no fixed date of repayment
and are repayable on demand.

Registered Number SC402921 ’ ' - Page 19




Norit (UK) Holding Limited

Notes to the financial statements
For the year ended 30 September 2017

9 Creditors: amounts falling due within one year

30 September 2017 " 30 September
- 2016
£
£
‘Amounts owed to group .undertakings v 33,500,962 30,798,568
33,500,962 30,798,568

The amounts owed to group undertakirig represent a loan of €25,000,000 which is repayable on 6 July
2021. Interest is-charged at a rate of 7% per annum. In addition, on the Iast day of each calendar year,
the amount of interest accrued on the loan is added-to the loan. However, the loan is repayable on
demand with ten working days' notice at any time by the parent if requested.

10 Called up share capital

30 September 2017 30 September 2016

£ £
Allotted, calied up and fully paid
1,982,129 (2016:1,982,129) ordinary shares of £1
each 1,982,129 1,982,129

The company has one class of ordinary shares which carry no rights to fixed income.
The company’s other reserves are as follows:
- The share premium reserve contains the premium arising on issue of equity shares net of
expenses. . ‘ :
- The profit and loss reserve represents cumulative profits or losses, net of dividends and
adjustments.

11 Ultimate parent company

The company is wholly owned by Norit EAPA Holding B.V., a company incorporated in the Netherlands.

The ultimate parent undertaking and controlling entity is Cabot Corporation with registered office at 2
Seaport Lane, ‘Suite 1300, Boston, Massachuseétts, USA., a publicly listed company on the Nasdag stock
exchange and incorporated in the United States of America, which is the smallest and largest group to
consolidate these financial statements. Copies of these financial statements are available from Cabot
Norit (UK) Limited, 45 Clydesmill Place, Cambuslang Industrial Estate, Glasgow, G32 8RF.

Registered Number SC402921 ) Page 20




