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PUCCINO'S WORLDWIDE LIMITED

INDEPENDENT AUDITOR'S REPORT TO PUCCINO'S WORLDWIDE
LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5 together with the financial
statements of Puccinc's Worldwide Limited for the year ended 31 December 2011 prepared under
Section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006.
Our work has been undertaken so that we might state to the company those matters we are required
to state to it in a special auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company for our work, for this
report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444
of the Companies Act 2006. It is our responsibility to form an independent opinion as to whether the
company is entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and
that the abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly
prepared in accordance with the regulations made under that section.

g

chn MclLeod, Senior Statutory Auditor
For and on behalf of

y?__s.."'\, " e e A -~ ‘,Q_‘ [ L-.\—_—F—"-X

RSM Tenon Audit Limited
Statutory Auditor

160 Dundee Street
Edinburgh

EH111DQ

27 February 2012




PUCCINO'S WORLDWIDE LIMITED
Registered Number SC369708

ABBREVIATED BALANCE SHEET
31 DECEMBER 2011

2011 2010
Note £ £ E £
Fixed assets 2
Intangible assets - 22,642
Tangible assets 54,182 -
54,182 22,642

Current assets
Stocks 6,058 7,928
Debtors 244 892 326,239
Cash at bank and in hand 353,808 414,053

604,758 748,220
Creditors: Amounts falling due within
one year (420,424) {630,549)
Net current assets 184,334 117,671
Total assets less current liabilities 238,516 140,313
Capital and reserves
Called-up share capital 3 1 1
Profit and loss account 238,515 140,312
Shareholders' funds 238,516 140,313

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006.

These abbreviated accounts were approved by the directers and authorised for issue on 27 February
2012, and are signed on their behalf by:

R Lutton
Director

y A Li ok Reeon

The notes on pages 3 to 5 form part of these abbreviated accounts.




PUCCINO'S WORLDWIDE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2011

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

The turnover shown in the profit and loss account represents income generated from the
franchising of cafe and espresso bars during the year, exclusive of Value Added Tax.

Goodwill

Positive purchased goedwill arising on acquisitions is capitalised, classified as an asset on the
Balance Sheet and amortised over its estimated useful life up to a maximum of 20 years. This
length of time is presumed to be the maximum useful life of purchased goodwill because it is
difficult to make projections beyond this pericd. Goodwill is reviewed for impairment at the end of
the first full financial year following each acquisition and subsequently as and when necessary if
circumstances emerge that indicate that the carrying value may not be recoverable.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the estimated useful economic life of that asset as follows:

Goodwill - 50% straight line
Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Cost represents purchase price
together with any incidental costs of acquisition.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows:

Plant & Machinery - between 3 and 6 years straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Operating lease agreements
Rentals applicable to operating leases where substantially all of the benefits and risks of

ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease.




PUCCINO'S WORLDWIDE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2011

Accounting policies (continued)
Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more tax, or a right to pay less tax, or a right to receive
repayments of tax.

Deferred tax assets are recognised only to the extent that the directors consider it more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted.

Deferred tax is measured on a discounted basis at the average tax rates that are expected to
apply in the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

Foreign currencies

Transactions denominated in foreign currencies are recorded at the rates of exchange ruling at
the dates of the transactions, or at an average rate for the period if the rates do not fluctuate
significantly. Monetary assets and liabilities are translated at year end exchange rates or, where
appropriate, at rates of exchange fixed under the terms of the retevant transaction. The resulting
exchange rate differences are charged to the profit and loss account.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Fixed assets

Intangible Tangible
Assets Assets Total
£ £ £

Cost
At 1 January 2011 45,463 - 45,463
Additions 10,911 65,286 76,197
At 31 December 2011 56,374 65,286 121,660
Depreciation
At 1 January 2011 22,821 - 22,821
Charge for year 33,553 11,104 44 657
At 31 December 2011 56,374 11,104 67,478
Net book value
At 31 December 2011 - 54,182 54,182
At 31 December 2010 22,642 - 22642




PUCCINO'S WORLDWIDE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2011

Share capital

Authorised share capitat:

1 Ordinary shares of £1 each

Allotted, called up and fully paid:

1 Ordinary shares of £1 each

2011
No

201

—

2010
No

2010

-




