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Intertech Trading (UK) Limited

Director's report
for the year ended 31 December 2012

The director presents her report and the financial statements for the year ended 31 December 2012.
Director's responsibilities statement

The director is responsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable {aw). Under company
law the director must not approve the financial statements unless she is satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the director is required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable her to ensure that the financial statements comply with the Companies Act 2006. She is
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal activities

The principal activity of the company is trading in electrical power cabling and supplying services in respect of .
the electric cabelling trade.

Business review

This business review forms part of the director's report. Its function is to provide a balanced and
comprehensive review of the company's performance and development during the year and its position at the
year-end. The review also covers the principal risks and uncertainties faced by the company.

Company development and performance

The company's principal activity is trading in electrical power cabling and supplying services in respect of the
electric cabelling trade. During this financial year, the company has been supplying its goods and services to a
number of large projects.

Due to being involved in less projects than the previous year, the company experienced lower tumover. This
has led to a loss being sustained in the year.

Principal risks and uncertainties
In common with many businesses of the company's size, the expanding worldwide business environment in

which the company operates continues to be challenging. | have in place a programme of continual risk
assessment in an effort to counter this.

Results

The loss for the year, after taxation, amounted to £70,528 (2011 - profit £54,573).
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Intertech Trading (UK) Limited

Director's report
for the year ended 31 December 2012

Director

The director who served during the year was:
Mrs A Tryfonos

Disclosure of information to auditors

The director at the time when this Director's report is approved has confirmed that:

. so far as she is aware, there is no relevant audit information of which the company's auditors are
unaware, and .

. she has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditors are aware of that information.

Auditors

The auditors, Kreston Reeves LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006. )

This report was approved by the board on 16 April 2015 and signed on its behalf.

Mrs A Tryfono
Director
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Intertech Trading (UK) Limited

Independent auditors’ report to the shareholders of Intertech Trading (UK) Limited

We have audited the financial statements of Intertech Trading (UK) Limited for the year ended 31 December
2012, set out on pages 5 to 11. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of director and auditors

As explained more fully in the Director's responsibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the director; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the Director's report to identify material inconsistencies
with the audited financial statements. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2012 and of its loss for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Director's report for the financial year for which the financial
statements are prepared is consistent with the financial statements.
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Intertech Trading (UK) Limited

Independent auditors’ report to the shareholders of Intertech Trading (UK) Limited
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of director's remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

K(e;w\ Qcco e \—‘P

Nigel Fright FCCA (Senior statutory auditor)

for and on behalf of
Kreston Reeves LLP

Chartered Accountants
Statutory Auditor

Canterbury
29 April 2015
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Intertech Trading (UK) Limited

Profit and loss account
for the year ended 31 December 2012

Turnover
Cost of sales

Gross (loss)/profit
Administrative expenses

Operating (loss)/profit
Interest receivable and similar income
Interest payable and similar charges

(Loss)/profit on ordinary activities before taxation

Tax on (loss)/profit on ordinary activities

(Loss)/profit for the financial year

All amounts relate to continuing operations.

Note

10

2012 2011
£ £
10,286,822 21,849,043
(10,396,067) (21,335,515)
(109,245) 513,528
25,325 (409,120)
(83,920) 104,408
- 2,384
(3,802) (23,148)
(87,722) 83,644
17,194 (29,071)
(70,528) 54,573

There were no recognised gains and losses for 2012 or 2011 other than those included in the Profit and loss

account.

The notes on pages 8 to 11 form part of these financial statements.
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Intertech Trading (UK) Limited
Registered number: SC341921 .

Balance sheet
as at 31 December 2012

2012 2011
Note £ £ £ £
Current assets .
Debtors .7 2,616,930 3,797,774
Cash at bank 637,216 1,528,699
3,254,146 5,326,473
Creditors: amounts falling due within one
year 8 (3,043,501) (5,045,300)
Net current assets . 210,645 281,173
Net assets 210,645 281,173
Capital and reserves
Called up share capital 9 1 1
Profit and loss account 10 210,644 281,172

Shareholders’' funds 11 210,645 281,173

The financial statements were approved and authorised for issue by the board and were signed on its béhalf on
16 April 2015.

Mrs A Tryfonos
Director

The notes on pages 8 to 11 form part of these financial statements.
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Intertech Trading (UK) Limited

Cash flow statement
for the year ended 31 December 2012

Note
Net cash flow from operating activities 13
Returns on investments and servicing of finance 14
Taxation
Equity dividends paid

Decrease in cash in the year

Reconciliation of net cash flow to movement in net funds/debt
for the year ended 31 December 2012

Decrease in cash in the year

Change in net debt resulting from cash flows
Other non-cash changes

Movement in net debt in the year
Net funds at 1 January 2012

Net funds at 31 December 2012

The notes on pages 8 to 11 form part of these financial statements.
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2012 2011

£ £
(875,613) (9,963,587)
(3,802) (20,764)
(12,068) (7,486)
- (64,377)
(891,483) (10,056,214)
2012 2011

£ £
(891,483) (10,056,214)
(891,483) (10,056,214)
- (1)
(891,483) (10,056,215)
1,528,699 11,584,914
637,216 1,528,699




Intertech Trading (UK) Limited

Notes to the financial statements
for the year ended 31 December 2012

1.

Accounting policies

1.1

1.2

13

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards.

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

The revenue recognised is measured by reference to the amounts likely to be chargeable to clients,
less a suitable allowance to recognise the uncertainties remaining in the completion of the
obligations.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Profit and loss account.

Turnover

The whole of the turnover is attributable to trading in electrical power cabelling and supplying services in
respect of the electric cabelling trade.

All turnover arose outside of the European Union.

Operating (loss)/profit

The operating (loss)/profit is stated after charging/(crediting):

2012 2011

£ £

Auditors’ remuneration 6,941 9,547
Difference on foreign exchange (108,223) 204,954

Staff costs

The company has no employees other than the directors, who did not receive any
remuneration (2011 - £NIL).

Interest payable

2012 2011
£ £
On other loans 3,802 23,148
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Intertech Trading (UK) Limited

Notes to the financial statements
for the year ended 31 December 2012

6. Taxation

2012 2011
£ £

Analysis of tax (credit)/charge in the year
UK corporation tax (credit)/charge on (loss)/profit for the year (17,526) 17,602
(17,526) 17,602
Foreign tax adjustments in respect of prior periods 332 11,469
Tax on (loss)/profit on ordinary activities (17,194) 29,071

Factors affecting tax charge for the year

There were no factors that affected the tax charge for the year which has been calculated on the profits
on ordinary activities before tax at the standard rate of corporation tax in the UK of 20% (2011: 20%)

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

7. Debtors
2012 2011
£ £
Trade debtors 2,616,930 3,499,507
Prepayments and accrued income - 298,267
2,616,930 . 3,797,774
8. Creditors:
Amounts falling due within one year
2012 2011
£ £
Trade creditors 2,618,421 4,609,014
Corporation tax 7,448 36,709
Other creditors 138,070 132,276
Accruals and deferred income 279,564 267,301
3,043,501 5,045,300
9. Share capital
2012 2011
£ £
Authorised, allotted, called up and fully paid
1 Ordinary share of £1 1 1
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Intertech Trading (UK) Limited

Notes to the financial statements
for the year ended 31 December 2012

10.

1.

12.

13.

14.

Reserves

Profit and
loss account
£
At 1 January 2012 281,172
Loss for the financial year (70,528)
At 31 December 2012 210,644
Reconciliation of movement in shareholders' funds
2012 2011
£ £
Opening shareholders' funds 281,173 290,977
(Loss)/profit for the financial year (70,528) 54,573
Dividends (Note 12) - (64,377)
Closing shareholders' funds 210,645 281,173
Dividends
2012 2011
£ £
Dividends paid on equity capital - 64,377
Net cash flow from operating activities
2012 201
£ £
Operating (loss)/profit (83,920) 104,408
Decrease/(increase) in debtors 1,180,844 (1,800,843)
Decrease in creditors (1,972,537) (8,267,152)
Net cash outflow from operating activities (875,613) (9.963,587)
Analysis of cash flows for headings netted in cash flow statement
2012 2011
£ £
Returns on investments and servicing of finance
Interest received - 2,384
Interest paid (3,802) (23,148)
Net cash outflow from returns on investments and servicing
of finance (3,802) (20,764)
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Intertech Trading (UK) Limited

Notes to the financial statements
for the year ended 31 December 2012

15.  Analysis of changes in net funds

Cash at bank and in hand

Net funds

16. Related party transactions

Other

non-cash
1 January Cash flow changes 31 December
2012 2012
£ £ £ £
1,528,699 (891,483) - 637,216
1,528,699 (891,483) - 637,216

The ultimate beneficial owner has given an interest free loan to the company. At 31 December 2012, the
company owed £132,276 (2011: £132,276) to him.

17. Post balance sheet events

At the year end the company was owed £1,498,378 by one of its customers in relation to a sales contract
quoted in Russian Rubles. Since the year end, the Ruble has weakened significantly against the Pound.
As a result, when the customer settled this debt in December 2014, the company received £487,360 less

than the debt included within these financial statements.

Due to the trading relationship that the company has with its suppliers, it has been able to continue to
trade in spite of the lower than expected receipt. This position is not considered likely to change for at

least the next 12 months.

18. Ultimate parent undertaking and controlling party

The company is a wholly owned subsidiary of Suxess Consult Limited, a company registered in Cyprus.
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