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PITMAIN AND GLENBANCHOR LIMITED

BALANCE SHEET

A5 AT 31 MARCH 2025

Fixed assets
Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one

year

Net liabilities

Capital and reserves
Called up share capital
Other reserves

Profit and loss reserves

Total equity

2025
MNotes £
6
141,485
5 38,941
142,531
322,967
7 (140,789}
9

5,924,897
1

5,924,898

182,178

6,107,076

(7,614,091)

(1,507,015)

1
2,578,000
(4,085,016)

(1,507,015)

2024
as restated
£

125,360
61,080
223,890

410,330
103,736}

5,020,287
1

5,020,288

306,594

6,326,882

(7,653,273)

(1,326,391)

1
2,053,000
(3,379,392)

(1,326,391)




PITMAIN AND GLENBANCHOR LIMITED

BALANCE SHEET (CONTINUED)

A5 AT 31 MARCH 2025

The director of the company has elected not to include a copy of the profit and loss account within the financial statemencs.

For the financial year ended 31 March 2025 the company was entitled to exempticn frem audit under section 477 of the Companies Act
2006 relating to small companies.

The directer acknowledges his respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in guestion in accordance with
section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject tc the
small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 31 March 2026

S Srinivasan
Director

Company Registration No, 5319607




PITMAIN AND GLENBANCHOR LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MIARCH 2025

Share capital Capital Profit and loss Total
contribution reserves
reserve
£ £ £ £
As restated for the period ended 31 March 2024:
Balance at 1 April 2023 1 - (3,292,147} (3,292,146)
Reclassification - 2,053,000 - 2,053,000
As restated 1 2,053,000 (3,292,147} {1,239,146)
Year ended 31 March 2024
Loss and total comprehensive inceme - - {87,245) [87,245)
Balance at 31 March 2024 1 2,053,000 {3,379,392} (1,326,391)
Year ended 31 March 2025:
Loss and total comprehensive inccme - - (705,624} (705,624)
Transfers - 525,000 525,000
Balance at 31 March 2025 1 2,578,000 (4,085,016} (1,507,015)




PITMAIN AND GLENBANCHOR LIMITED

STATEMENT OF CHANGES IN EQUITY (CONTINUED}

FOR THE YEAR ENDED 31 MIARCH 2025

21

22

23

2.4

25

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is reguirec to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparen: from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

Accounting policies

Company information
Pitmain and Glenbanchor Limized is a private company limited by shares incarporated in Scotland. The registered office is 58
Marrisen Street, Edinburgh, EH3 8BP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies Act 2006 &s applicable to companies subject to
the small companies regime. The disclosure requirements of secticn 1A of FRS 102 have been applied cther than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts 'n these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention. The principal accounting policies adopted are
set out below.

Prior period ervor
The prior peried has been restated to reassign £2,053,000 capital contribution as equity rather than as a liability. £100 of bank
charges have beer expensed in the prior year.

Going concern
The accounts have been prepared on a geing concern basis on the understanding of continued support frem the company's
shareholders.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the narmal
course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes intc account
trade discounts, settlement discounts and volume rebates.

Revenue from the sale of gooes is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the ecenomic
henefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.




PITMAIN AND GLENBANCHOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MIARCH 2025

2 Accounting policies {Continued)

Depreciation is recognised sc as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Land and buildings 2% on assets in use on a straight line basis
Plant and machirery 10% on a straight line hasis
Hydro 2% on assets in use on a straight lire basis
Motaor vehicles 25% on a straight line basis

The gein or loss ar'sing on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

2.6  Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets tc determine whether there
is any indication that those assets have suffered an impairment loss. If any such indicaticn exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less cos's to sell and value in use, In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apnly. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased tc the revised
estimate of its recoverable amount, but sc that the increased carrving amount does not exceed the carrying amourt that would
have heen determined had no impairment loss been recognised fo- the asset {or cash-generating unit} in prior years. A reversal
of an impairment lass is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

2.7 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost camprises diract materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are meesured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recegnised in profit or loss.




PITMAIN AND GLENBANCHOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MIARCH 2025

28

29

Accounting policies {Continued)

Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, depesits held at call with banks, ather short-term

liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are shown within
baorrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the contractual
provisiens of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amartised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within cne year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the cantractual arrangements entered
into. An equity instrument is any contract that evidences a residuzl interest in the assets of the company after deducting all of its
lighilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classif ed as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs. Dividends payable on
equity instruments are recogn'sed as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or lass
immediately, together with any changes in the fair value of the hedged asset or lability that are attributable to the hedged risk.




PITMAIN AND GLENBANCHOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MIARCH 2025

2 Accounting policies {Continued)

2.11 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to he

recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the peried in which the employee’s services are received.

Termination benefits are recognised immaediately as an expense when the company is demonstrably committed teo terminate the
employment of an employee or to provide termination benefits.

3 Prior period adjustment

Reconciliation of changes in equity

1 April 31 March
2023 2024

£ £
Adjustments to prior year
Capital contribution - 2,052,900
Equity as previously reported (3.292,146) (3,379,291)
Equily as adjusted (3,292,146} (1,326,391)
Analysis of the effect upon equity
Qther reserves - 2,053,000
Profit and loss reserves - {100)

- 2,052,900
Reconciliation of changes in loss for the previous financial period

2024
£

Adjustments to prior year
Bank charges {100)
Loss as previously reported (87,145)
Loss as adjusted {87,245)

4 Employees

The average monthly number of persens (including directors) employed by the company during the year was:

2025 2024
Number Number
Total 15 13




PITMAIN AND GLENBANCHOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MIARCH 2025

5 Debtors

2025 2024
Amounts falling due within one year: £ £
Qther debtors 38,941 61,080
[ Tangible fixed assets
Land and buildings Plant and Hydro  Moter vehicles Total
machinery
£ £ £ £ £
Cost
At 1 April 2024 4,281,568 224,980 2,931,756 34,454 7,472,758
Additions 62,725 - - - 62,725
At 31 March 2025 4,344,293 224,980 2,931,756 34,454 7,535,483
Depreciation and impairment
At 1 April 2024 666,751 186,985 564,281 34,454 1,452,471
Depreciation charged in the year 86,931 12,549 58,635 - 158,115
At 31 March 2025 753,682 198,534 622,916 34,454 1,610,586
Carrying amount
At 31 March 2025 3,590,611 25,446 2,308,840 - 5,924,897
At 31 March 2024 3,614,817 37,995 2,367,475 6,020,287
7 Creditors: amounts falling due within one year
2025 2024
£ £
Taxation and social security 7,882 850
Other creditors 132,907 102,786
140,789 103,736
2 Fixed asset investments
2025 2024
£ £
Investments 1 .

The company has a 100% interest in the share capital of Pitmain Hydro, 8 dormant company registered in Scotland (registered

number SC505240).




PITMAIN AND GLENBANCHOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MIARCH 2025

8 Fixed asset investments

Movements in fixed asset investments

{Continued)

Investments other

Cost or valuation
At 1 April 2024 & 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

9 Creditors: amounts falling due after more than one year
2025
£
QOther creditors 7.614,091

than loans

£

2024

7,653,273

10 Parent company

The cumpany is @ wholly owned subsidiary ol Pitmain Holding Limiled, @ company regislered in Lthe Caymzn Islands,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



