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DUNDEE COLD STORES LIMITED (REGISTERED NUMBER: SC314713)

STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2018

2017 2018
£ £ Notes £ £
FIXED ASSETS
1,802,802 Tangible assets 4 1,664,118
CURRENT ASSETS
131,391 Stocks 120,536
3,340,179  Debtors 5 3,449,633
69,607 Cash at bank and in hand 242,036
3,541,177 3,812,205
CREDITORS
873471  Amounts falling due within one year 6 330,072
2.667.706 NET CURRENT ASSETS 2,982,133
TOTAL ASSETS LESS CURRENT
4,470,508 LIABILITIES 4,646,251
38,870 PROVISIONS FOR LIABILITIES 35,682
4,431,638 NET ASSETS 4,610,569
CAPITAL AND RESERVES
100 Called up share capital 100
4,431,538 Retained carnings 4,610,469
4,431,638 SHAREHOLDERS' FUNDS 4,610,569

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 26 June 2019 and were signed on its behalf by:

W P Bruce - Director

The notes form part of these financial statements
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DUNDEE COLD STORES LIMITED (REGISTERED NUMBER: SC314713)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 DECEMBER 2018

STATUTORY INFORMATION

Dundee Cold Stores Limited is a private company, limited by shares, registered in Scotland, registration number
SC314713. The registered office is Whittle Place, Gourdie Industrial Estate, Dundee, DD2 4TD.

The principal activity of the company is processing, freezing and cold storage of vegetables.
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The presentation currency of the financial statements is Pounds Sterling (£).

Significant judgements and estimates

In preparing these financial statements, the directors are required to make judgements, estimates and
assumptions that affect the application of the Company's accounting policies and the reported amounts of assets,
liabilitics, income and cxpenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

The following judgements and estimates have had the most significant effects on amounts recognised in the
financial statements:

Plant and equipment

The estimates and assumptions made to determine asset lives require judgernents to be made as regards useful
lives and residual values. The useful lives and residual values of the company's financial assets are determined
by management at the time the asset is acquired and reviewed annually for appropriateness. The lives are based
on management experience with similar assets.

Turnover
Turnover is measured at the fair value of consideration received or receivable, taking into account the amount of
any discounts and rebates allowed by the entity, but excluding value added tax and other sales taxes.

Goods & services
Income from goods and services in relation to the processing, freezing and cold storage of vegetables is
recognised when performed, such that risks and rewards have been transferred to the customer.

Government grants

Government grants in relation to tangible fixed assets are credited to profit and loss account over the useful lives
of the related assets, whereas those in relation to expenditure are credited when the expenditure is charged to
profit and loss. Subsidies are recognised in the profit and loss in the period to which they relate.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated usetul life.

Land and buildings - 2% on cost and not provided
Plant and machinery etc " 25% on cost, 15% on cost and 10% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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DUNDEE COLD STORES LIMITED (REGISTERED NUMBER: SC314713)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2018

ACCOUNTING POLICIES - continued

Financial instruments
The company has financial assets and financial liabilitics of a kind that qualify as basic financial instruments.

Debtors

Short term debtors are measured at transaction price, less any impairment, Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
ctfective interest method, less any impairment.

Cash and cash equivalents

Cash and cash equivalents comprises cash balances, Bank overdrafts that are payable on demand and form an
integral part of the company's cash management are included as a component of cash and cash equivalents for
the purpose only of the cash flow statement.

Creditors

Short term trade creditors are measured at the transaction price, Other financial liabilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method.

Provisions

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial staternents. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
schems are charged to profit or loss in the period to which they relate.

Short term employee benefits

Short term employee benefits, including holiday pay, are recognised as an expense in profit and loss in the
period in which they are incurred. A liability is recognised for the amount expected to be paid if the company
has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee, and the obligation can be estimated reliably.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 46 (2017 -49 ).
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DUNDEE COLD STORES LIMITED (REGISTERED NUMBER: SC314713)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2018

TANGIBLE FIXED ASSETS

Plant and
Land and machinery
Totals buildings ete
£ £ £
COST
At | January 2018 5,599,143 1,351,684 4,247,459
Additions 103,030 1,140 101,890
At 31 December 2018 5,702,173 1,352,824 4,349,349
DEPRECIATION
At | January 2018 3,796,341 173,060 3,623,281
Charge for year 241,714 20,225 221,489
At 31 December 2018 4,038,055 193,285 3.844,770
NET BOOK VALUE
At 31 December 2018 1,664,118 1,159,539 504,579
At 31 December 2017 1,802,802 1,178,624 624,178
Included in cost of land and buildings is freehold land of £ 341,596 (2017 - £ 341,596 ) which is not
depreciated.
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Tradc dcbtors 3,345,787 3,260,353
Other debtors 103,846 79,626
3.449.633 3,340,179
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Trade creditors 239,651 190,960
Amounts owed to joint ventures 22,188 22,188
Taxation and social security 465,605 439,985
Other creditors 102,628 220,338
830,072 873,471
SECURED DEBTS
The company has granted a bond and floating charge over the assets of the company in favour of Royal Bank of
Scotland ple, as well as a standard security over the factory premiscs.
DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.
Martun Greig BA CA (Senior Statutory Auditor)
for and on behalf of Thomas Barric & Co LLP
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DUNDEE COLD STORES LIMITED (REGISTERED NUMBER: SC314713)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2018

CAPITAL COMMITMENTS
2018 2017
£ £
Contracted but not provided for in the
financial statements 179,523 16,378
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accordance with the registrar's rules relating to electronic form, authentication and
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