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Hollyport Management L imited (Registered number: SC306421)

Balance Sheet

31 March 2017
3L.3.17 31.3.16
Notes £ £
CURRENT ASSETS
Debtors 3 4 109
Cash at bank 39 -
43 109
CREDITORS
Amounts falling due within one year 4 76,635 73,505
NET CURRENT LIABILITIES (76,592) (73,396)
TOTAL ASSETS LESS CURRENT
LIABILITIES (76,592) (73,396)
CAPITAL AND RESERVES
Called up share capital 4 4
Retained earnings (76,596) (73,400
(76,592) (73,396)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2017 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(2) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.
In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

Dec 20, 2017

The financial statements were approved by the Board of Directors on werrereeee. and were signed on

its behalf by:

o

John Carter fDec 20, 2017)

J Carter - Director

The notes form part of these financial statements

Page 2



Hollyport Management Limited

Notes to the Financial Statements
for the Year Ended 31 March 2017

1.

STATUTORY INFORMATION

Hollyport Management Limited is a private company, limited by shares, registered in Scotland, The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Smail Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland™ and the Companies Act 2006, The financial statements have been prepared under the historical cost
convention.

Changes in accounting policies

These financial statements for the year ended 31 March 2017 are the first financial statements that comply
with FRS 102 Section 1A small entities. The date of transition is 1 April 2015.

There has been no changes due to transition to FRS 102 Section 1A small entities.

Taxation
Taxation for the year comprises current and deferred tax, Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Going concern
These accounts have been prepared on the going concern basis, on the understanding that the directors and
shareholders will continue to financially support the company during this uncertain period.

DEBTORS

31.3.17 31.3.16

£ £

Amounts falling due within one year:
Other debtors 4 4
Amounts falling due after more than one year:
Other debtors - 105
Aggregate amounts 4 109

|
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Hollyport Management Limited

Notes 1o the Financial Statements - continued
for the Year Ended 31 March 2017

4,

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

Page 4
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CSP STRAND VLP

GENERAL PARTNER'S REPORT

The General Partner presents its report and the financlal statements of the Limited Partnership for the year
ended 31 March 2017,

Principal activities

CSP Strand V LP s an English Limited Partnership, registered under the Limited Partmerships Act 1907, The
principal activity of the Partnership is that of holding an investment in CVC European Equity Partners V (C)
LP.

Statement of General Partner’s respansibllities

It is a requirement that the General Partner prepares the financial statements for each financial year which
give a proper view of the state of affairs of the Partnership and of the profit or loss of the Partnership for
that year, in accordance with applicable law and the amended and restated limited partnership agreement
dated 16 June 2008. The General Parther must not approve the financial statements unless it Is satisfied
that they give a true and fair view of the state of affairs of the Partnership and of the profit or loss of the
Partnership for that perlad. In preparing these financial statements, the General Partner Is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concemn basls unless it is inappropriate to presume that the
Partnership will continue in business.

The General Parther Is respansible for keeping adequate accounting records that disclose with reasanable
aceuracy at any time the financial position of the Partnership. The General Partner Is also respensible for
safeguarding the assets of the Partership and hence for taking reasanable steps for the prevention and
detection of fraud, error and non-compliance with laws or regulations,

Statement of disclosure to auditors

So far as the General Partner s aware, there Is no relevant audit information of which the Partnership’s
auditors are unaware. Additionally, the General Partner has taken all the necessary steps that It ought to
have taken as General Partner In order to make itself aware of all relevant audit information and to
establish that the company's auditors are aware of that information.

This report has been prepared In accordance with the special provistons relating to small companles within
Part 15 of the Companies Act 2006.

John Carter
For and on behalf of Hollyport Management Limited
General Partner

%ﬂ‘ ff‘,.l.b 2017
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CSP STRAND V LP

INDEPENDENT AUDITORS' REPORT
TO THE PARTNERS OF CSP STRAND V LP

We have audited the financiai statements of CSP Strand V LP for the year ended 31 March 2017, which
comprise the income statement, the statement of financial position, the statement of cash flows, the
statement of changes in partners’ capital and the related notes. The financlal reporting framework that has
been applied in thelr preparation is applicable law and international Financial Reporting Standards (IFRSs)
as adopted by the European Union, insofar as they are applicable under the amended and restated limited
partnership agreement dated 16 June 2008. '

This report is made solely to the Partnership, as a bedy, In accordance with the terms of our engagement.
Our audit work has been undertaken so that we might state to the Partners those matters we are reguired
to state to them in an auditors’ report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the Partnership and the Partners as a body, for
our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of the General Partner and auditors

As explained more fully in the General Partner’s responsibilities statement set out on page 1, the General
Partner is responsible for the preparation of the financlal statements and for being satisfied that they give a
true and fair view. Our responsibility is to audit and express an opinien on the financial statements in
accordance with applicable law and International Standards on Auditing (UK and Ireland). Those standards
require us to comply with the Auditing Practices Board's {APB’s) Ethical Standards for Auditors.

Scope of the audit of the financlal statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of; whether the accounting policies are
appropriate to the Partnership’s circumstances and have been consistently applied and adequately
disclosed; the reasonableness of significant accountlng estimates made by the members; and the overall
presentation of the financial statements. In addition, we read all the financial and non-financial information
in the General Partner’s report to identlfy material inconsistencies with the audited financial statements
and to identify any information that is apparently materially incorrect based on, or materially inconsistent
with, the knowledge acquired by us In the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

Cpinion on the financial statements

In our apinion the financial statements:

+ give a true and fair view of the state of the Limited Partnership’s affairs as at 31 March 2017 and of
its profit for the year then ended;

= have been properly prepared in accordance with IFRSs as adopted by the European Union, insofar
as they are applicable under the amended and restated Yimited partnership agreement dated 16
June 2008;

+ have been prepared in accordance with the requirements of those parts of the Companies Act
2006 anplicable to limited partnerships.




CSP STRAND V LP

INDEPENDENT AUDITORS’ REPORT
TO THE PARTNERS OF CSP STRAND V LP {CONTINUED)

Emphasis of matter - valuation of investment

In forming our opinion on the financial statements, which is not modified, we have considered the valuation
of the Limited Partnership’s non-current investment, which is included in the statement of financial position
at €1,298,258 and the adequacy of the disciosures made in Notes 1.4 and 3 to the financial statements.

The non-current investment comprises monies invested in CVC European Equity Partners V (C) LP (“the
fund’). At the reporting date, the fund had invested in thirty unquoted trading companies, of which five had
been part exited and seventeen had been fully exited, whose ultimate realisable values are inherently
uncertain and accordingly the valuation of £1,298,258 included in the statement of financial position could
vary significantly.

We consider this matter should be brought to your attention but our opition is not modified In this respect.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to
Limited Partnerships requires us to report to you i, in our opinion:
+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us: or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of General Partner’s remuneration specified by law are not made; or
we have not received all the information and explanations we require for an audit.

Marc Levy FCA (Senior Statutory Auditor)
For and on bhehalf of

CITROEN WELLS
Chartered Accountants
Statutory Auditor
25 July 2017

Devonshire House
1 Devonshire Street
London

W1w 5DR
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CSP STRAND V LP

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2017

Realised gain on dispasal of investment
Unrealised gain/{loss) on revaluation of investment
Investment Income

Operating expenses

Net operating profit

Foreign withholding tax

Net profit for the year
General Partner’s prigrity profit share

Net profit for the year attributable
to the Founder and Limited Partners

The income statement has been prepared on the basis that all cperations are continuing operations.

Note

2017 2016
€ €
570,168 505,811
80,004  (349,222)
127,050 58,353
(7,442) {6,790)
769,780 208,152
(5,375) -
763,405 208,152
(13,570) (18,527)
749,835 185,625

There are no recognised gains and losses other than those passing through the income statement,
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CSP STRAND V LP

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2017
2017 2016

Assets € €
Non-current assets
{nvestment 1,298,258 1,400,976
Current assets
Other receivables - 107
Cash and cash equivalents 420,930 414,943
Total current assets 420,990 415,050
Total assets 1,719,248 1,816,026
Liabllities
Current liabilities
Other liabilities (9,540) (6,153}
Total Habilites {9.540) (6,153}
Nat current assets 411,450 408,857
Net assets attributable to Partners 1,709,708 1,809,873
Partners’ capital:
Limited Partners 1,650,629 1,771,789
General Partner - -
Founder Partner 59,079 38,084

1,709,708 1,809,873

t -
Appyoved and authorised far issue on 2.0 J\.bml?

John Carter
for Hollyport Management Ltd — General Partner

Limited Partnership Registration No: LP013008
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CSP STRAND VLP

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

Net cash inflow from operating activitias

Cash flow from Investing activities

Purchase of investment
Return of capital distributions
Proceeds on disposal of investment

Net cash inflow from Investing activities

Cash flow from financing activities

Drawings by general partner
Distributlons to Partners

Net cash outfiow from financing activities

Nat Increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning
of year

Cash and cash equivalents at end of year

Notes

10

2017 2015

€ €
116,727 51,494
{18,056] {76,015)
2,326 428,725
768,520 393,948
752,890 746,658
{13,570) {18,527}
{850,000) (850,000}
(863,570) {868,527}
6,047 (70,375)
414,943 485,318
420,990 414,943
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CSP STRAND V LP

STATEMENT OF CHANGES N PARTNERS’ CAPITAL

FOR THE YEAR ENDED 31 MARCH 2017

Statement of changes in partners’ capital
for the year ended 31 March 2017

At 1 April 2016
Net profit for the year
Distributions to Partners in the year

Drawings

At 31 March 2017

Statement of changes In partners’ capital
for the year ended 31 March 2016

At 1 April 2015
Net profit for the year
Distributions to Partners in the year

Drawings

At 31 March 2016

General Founder Limited

Total Partner Partner Partners

€ € € €
1,804,873 - 38,084 1,771,789
763,405 13,570 20,995 728,840
{449,744} - - (449,744)
{413,826} {13,570} - {400,256)
1,709,708 - 59,079 1,650,629
General Founder Limited

Total Partner Partner Partners

€ € € €
2,470,248 - 32,774 2,437,474
208,152 18,527 5,310 184,315
{850,000) - . (850,000}
{18,527) {18,527) - .
1,809,873 - 38,084 1,771,789

ALt ey = Tt K
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CSPSTRAND VLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1

11

1.3

14

1.5

2,

Accounting policles

General information
CSP Strand V LP {"the Partnership”} Is registered as a Limited Partnership in England and Wales under
the Limited Partnerships Act 1507,

IFRSs In Issue but not effective
The impact of IFRSs that are in issue but not yet effective Is not expected to be material.

Accounting conventicn

The financlal statements are prepared under Regulation 4 of the Partnerships and Unlimited
Companies (Accounts) Regulations 1993 as amended hy The Partnerships and Unlimited Companies
{Accounts}{Amendment) Regulations 2005 and in accordance with international Financial Reporting
Standards, International Accounting Standards and their interpretations issued or adopted by the
Internationa! Accounting Standards Board as adopted for use In the European Unian, in so far as they
are applicable under the amended and restated limited partnership agreement dated 16 June 2008,

Investments

The investment is designated at fair value through profit or loss and Is subsequently carrled In the
statement of financial position at fair value, which is measured in accordance with the fund manager's
valuation,

The estimated value of the Investment’s underlying portfolio Is based on the valuation provided by the
fund manager at the reporting date.

The eventual realisation proceeds recelved from the investment may inevitably differ from the carrying
value and the difference could be significant.

Taxation provisions
Taxatlon payable on the income and galns of the Limited Partnership is the individual Hability of the
Partners. Accordingly no provision for taxation has been made In these financial statements.

Operating proflt

2017 2016

€ €

Operating profit is stated after charging:
Realised gain on disposal of investiment 570,168 505,811
Unrealised (gain/{loss) on revaluation of investment 80,004 (249,222)
Fees payable to the auditor:
- for the audit of the Partnership’s annual accounts 4,947 4,594
- adjustment for pricr year audit 301 160
~ for taxation services S Y ) ¥ 1,553

e Mot sy e e e R




CSP STRAND V LP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

3. Non-current investment

€
Opening fair vaiue at 1 Aprlt 2016 1,400,976
Additions 18,056
Return of capital distribution {2,326)
Proceeds on disposal of Investment (768,620)
Reallsed gain on disposal of Investment 570,168
Unrealised gain on revaluation of Investment 80,004
Closing fair value at 31 March 2017 1,298,258

The non-current investment comprises monies invested in CVC European Equity Partners V (C) &P, a
Cayman Islands exempted limited partnership, which invests In upper mid-market and large buyout
and growth capital transactlons. At 31 March 2017, the fund had completed thirty {2016: thirty)
Investments In unquoted trading companies, of which five {2016: elght) had been part exited and
seventeen (2016: elght) had been fuily exited.

The Investment Is carried at fair value through profit or loss, in accordance with the valuation provided
by the fund manager, CVC Capital Partners.

4. Other receivables

2017 2016

€ €

Other receivables - amounts due from partners - 107

5. Other liabllitles

2017 2016
€ €

Accruals 6,360 6,153
Amounts due to Hollypart Capital LLP 3,180 -
9,540 6,153




CSP STRAND V LP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

6. Partners’ capital accounts

Founder Limited
Total Partner Partners
€ € €
At 1 April 2016 263 7 256
introduced In the year - - -
At 31 March 2017 263 7 256
7.  Partners’ loans drawn-down
Founder Limited
Total Partner Partners
€ € €
At 1 Aprif 2016 449,744 - £49,744
Introduced in the year - - -
Distributions to Partmers (445,744) - {449,744)
At 31 March 2017 - - -

At 31 March 2017, the Partners’ uncalled commitments amounted to €625,000 (2016: €625,000).

8. Partners’ nat income account

General Founder Limited

Total Partner Partner Partners

€ £ € €

At 1 April 2016 1,359,866 - 38,077 1,321,789
Net profit for the year 763,405 13,570 20,995 728,840
2,123,271 13,570 59,072 2,050,629

Drawings {413,826) (13,570) - {400,256)
At 31 March 2017 1,709,445 - 59,072 1,650,373

10
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CSP STRAND VLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

Allocation of net profit:

The profit of €763,405 falls to be allocated to the General Partner, the Founder Partner and the
Limited Partners I accordance with the priority of distributions shown below.

Priority profit share:

The General Pariner is entitled to receive, and make drawings out of the Partnership’s available cash
funds. The amount drawn during the year was €13,570 (2015: €18,527).

8. Partners’ net income account {continued)
Distributions

Cash distributions are determined In accordance with dause 6 of the amended and restated
limited partnership agreement dated 16 June 2008, as amended by the assignment of capital
contributions of the Founder Partner, approved on 26 November 2008, as follows:

Subject to clauses 3, 6.2 10 6.5, 9.3 and 11.3 of the Partnership agreement, all Net income and
Capital Proceeds (after payment of or making provision for the expenses, labilities and
warking capital requirements of the Partnership, including expenses) shall be applled in the
following order or priority:

{a} first, in payment to the General Partner of the Priority Profit Share (less any amounts

atready drawn in respect of the Priarity Profit Share under clause 5.2) and any repayment
referred to in clause 5.4;

{b) second, 100% to the Investors, pro rata to the amount of their respective Commitments,
until they have received pursuant to clause 6,1.1(b} an amount equal to the sum of the
Commitments drawn down or deemed drawn down;

{c) third, in paying any further sums as to 95% to the Investors, pro rata to the amount of their
respective Commitments, as to 2.8% to the Founder Partner in Its capacity as Founder Partner,
as to 1.9% to MNF] Limited Partner and 0.3% to lan Worden; and

{d} finally, at the end of the life of the Partnership, any balance remalning after the payments
referred to above, In repayment of the Capital Contributions of the Founder Partner and the
investors in accordance with clause 11.4,

Cash distributions of €850,000 {2016: €850,000) were made to the Limited Partners during the
year.

11
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CSP STRAND V LP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

10.

1,

11,

Capital Commitment

At 31 March 2017, the undrawn capital commitment to CVC European Equity Partners V {C) LP
amounted to €100,841 (2016: €116,571) and the distributed capital available for recycling

amounted to €317,267 (2016: €317,267).

Nate to the statement of cash flows

Net cash outflow from operating activities

Operating profit

Increase/{decrease) in payables
Decrease in other receiva bles

Realised gain on disposal of investment

Realised {gain}/loss on revaluation of investment

Net cash inflow from operating activities

Controlling party

The Partnership is controlled by the General Partner, Hollyport Management Limited,

12

2017 2016

€ €
763,405 208,152
3,387 (69)
107 -
(570,168} (505,811)
{80,004} 349,222
116,727 51,494
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CSP CHARLES VI LP
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CSP CHARLES VILP

GENERAL PARTNER’'S REPORT

The General Partner presents its report and the financial statements of the Limited Partnership for the year
ended 31 Maich 2017,

Princlpal activities

CSP Charles VI LP is an English Umited Partnership, registered under the Limited Partnerships Act 1907. The
principal activity of the Partnership is that of holding an Investment in TA Atlantic and Paclfic VI LP,

Statement of General Partnar's responsibilities

1t Is a requirement that the General Partner prepares the financlal statements for each financial year which
give a proper view of the state of affairs of the Partnership and of the profit or loss of the Partnership for
that year, In accordance with applicable law and the amended and restated limlted partnership agreement
dated 4 September 2008. The General Partner must not approve the flnanclal statements unless it is
satisfied that they give a true and fair view of the state of affairs of the Partniership and of the proflt or lass
of the Partnership for that period. In preparing these financial statements, the General Partner is required

to:

- sefect suitahble accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the golng concern basis unless it is inappropriate to presume that the
Partnership will continue In business.

The General Partner Is responsible far keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the Partnership. The General Partner Is also responsible for
safaguarding the assets of the Partnership and hence for taking reasonable steps for the prevention and
detection of fraud, error and non-compliance with laws or regulations.

Statement of dlsclosure to auditors

So far as the General Partner Is aware, there is no relevant audit information of which the Partnership’s
auditors are unaware. Additionally, the General Parther has taken all the necessary steps that it ought to
have taken as General Partner In order to make itself aware of all relevant audit information and to
establish that the Partnership's auditors are aware of that information.

This repart has been prepared In accordance with the spedal provisions relating to small companies within
Part 15 of the Companies Act 2006.

£br and on behalf of Hollyport Management Limlted
General Partner

Date ’)__oﬁ" %LB' 2017
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CSP CHARLES VI LP

INDEPENDENT AUDITORS’ REPORT
TO THE PARTNERS OF CSP CHARLES VI LP

We have audited the financial statements of CSP Charles VI LP for the year ended 31 March 2017, which comprise
the income statement, the statement of financial position, the statement of cash flows, the statement of changes In
partners’ capital and the related notes. The financial reporting framework that has been applied in their preparation
Is applicable law and international Financlal Reporting Standards (IFRSs} as adopted by the European Union, insofar
as they are applicable under the amended and restated limited partnership agreement dated 4 September 2008,

This report is made solely to the Partnership, as a body, in accordance with the terms of our engagement. Our audit
work has been undertaken so that we might state to the Partners those matters we are required to state to them in
an auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsihility to anyone other than the Partnership and the Partners as a body, for our audit work, for this report, or
for the opinions we have farmed.

Respective responsibilities of the General Partnet and auditors

As explained more fully in the General Partner’s responsibilities statement, set out on page 1, the General Partner is
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view.
Our responsibility is to audit and express an oplnion on the financial statements in accordance with applicable law
and International Standards on Auditing (UX and Ireland). Those standards require us to comply with the Auditing
Practices Board’s (APB's} Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit invalves obtaining evidence about the amounts and disclosures In the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error, This includes an assessment of: whether the accounting policies are appropriate to the partnership’s
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the members; and the overall presentation of the financial statements. in addition,
we read all the financial and non-financial information In the General Partner’s report to identify material
inconsistencies with the audited financial statements and to Identify any information that is apparently materially
Incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report.

Opinion on the financial statements

In our opinion the financial statements:
s give a true and fair view of the state of the Limited Partnership’s affairs as at 31 March 2017 and of its profit
for the year then ended;
+ have been properly prepared in accordance with IFRSs as adopted by the European Union, insofar as they
are applicable under the amended and restated limited partnership agreement dated 4 September 2008,
« have been prapared in accordance with the requirements of those parts of the Companies Act 2006
applicable to limited partnerships.
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CSP CHARLES VI LP

INDEPENDENT AUDITORS’ REPORT
TO THE PARTNERS OF CSP CHARLES VI LP {CONTINUED}

Emphasis of matter - valuation of investment

In forming our opinion on the financial statements, which is not modified, we have considered the valuation
of the Limited Partnership’s non-current investment, which is included in the statement of financial position
at 52,354,856 and the adequacy of the disclosures made in Notes 1.4 and 3 to the financial statements.

The non-current investment comprises monies invested n TA Atlantic and Pacific VI LP (“the fund’). At the
reporting date, the fund held investments in twenty unquoted trading companies and four quoted trading
companies. The uitimate realisable values of unquoted trading companies are Tnherently uncertain and
accordingly the valuation of $2,354,866 included in the statement of financial position could vary
significantly.

We consider this matter should be brought to your attention but our opinion is not modified in this respect.
Matters on which wa are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to
Limited Partnerships reguires us to report to you if, in our opinion:
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us: or
s the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of General Partner’s remuneration specified by law are not made; or
» we have not received all the information and explanations we require for an audit.

Cheoun Wedds

Marc Levy FCA (Senior Statutory Auditor)
For and on behalf of

CITROEN WELLS

Chartered Accountants

Statutory Auditor
25 July 2017
Devonshire House
1 Devonshire Street
London
W1W 5DR

ERNIER 1 TR ORI




R

CSP CHARLES VILP

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2017

Reaiised gain on disposal of investment

Unrealised loss on revaluation of investment

Operating expenses

Net operating profit

Foreign withholding tax

Net profit for the year
Genetal Partner’s priority profit share

Net profit for the year attributable
to the Founder and Limited Partners

Notes

2017 2016
$ $

507,917 332,710
{15,218) {104,339)

{8,068) {11,235)
484,631 217,136

{3,167 (8,253)
481,464 208,383
{25,269) {29,491)
456,195 179,392

The income statement has been prepared on the basts that all operations are continuing operations.

There are no recognised gains and losses other than thase passing through the income statement.
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CSP CHARLES VI LP

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2017
2017 2016
Notes $ $
Assets
Non-current assets
Investment 3 2,354 866 3,193,407
Current assets
Cash and cash equivalents 404,953 175,803
Total current assets 404,963 175,803
Total assets 2,759,829 3,369,210
Liabllities
Current liabilitles
Othef Habffiﬂes 4 {421'103} ‘?rGTQ)
Total liabilitles (42,103) (7,679}
Nat current assets 362,860 168,124
Net assets attributable to Partners 2,717,726 3,361,531
Partners’ capital
Limited Partners 2,649,315 3,305,809
General Partrer - -
Founder Partner 68,411 55,622
2,711,726 3,361,531

Appfdved and autharised for issue on

ST YOI TR P IERTTL S

Jokn Carter

29+L “N‘a 2017

for Hollyport Management Ltd — General Partner
Limited Partnership Registration No: LP012537
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CSP CHARLES VI LP

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

Net cash outflow from operating
activides

Cash flow from investing activities

Purchase of Investment
Return of capltal distributions
Proceeds on disposal of Investment

Net cash inflow from investing activities

Cash flow from financing activities

Distributlons to Partners
Drawings

Net cash outflow from financing activities

Net decrease in cash and cash equivalants

Cash and cash equivalents at beginning
of year

Cash and cash equivalents at end
of year

Notes

2017 2016

$ $

{8,969} {11,235}
(50,000) -
566,076 470,538
811,996 308,709
1,328,072 779,247
(1,064,674) (750,000}
(25,269} {29,491}
(1,089,943) (779,491)
229,150 {12,475}
175,803 187,282
404,963 175,803
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CSP CHARLES VILP

STATEMENT OF CHANGES IN PARTNERS’ CAPITAL

FOR THE YEAR ENDED 31 MARCH 2017

Statement of changes in partners’ capital
for tha year ended 31 March 2017

At April 2016
Net profit for the year

bistributions to Partners in the year

Drawlngs

At 31 March 2017

Statement of changes in partnars’ capital
for the year ended 31 March 2016

At 1 April 2015

Net profit for the year

Distributions to Partners In the year

Drawings

At 31 March 2016

¢ kUi L,

General Founder Limited

Taotal Partner Partnaer Partners

$ $ $ $
3,361,531 - 55,622 3,305,909
481,464 25,269 12,789 443,406
{1,100,000} - - (1,100,000)
{25,269) (25,269) - -
2,717,726 - 68,411 2,649,315
General Founder Limited

Total Partner Partner Partners

$ $ $ $
3,932,139 - 50,514 3,881,525
208,883 29,491 5,008 174,384
{750,000) - - (750,000
{29,491) {29,491} - -
3,361,531 - 5,622 3,305,809




CSP CHARLES VI LP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

1.3

14

1.5

Accounting policies

General information
CSP Charles VI LP {"the Partnership”} is registered as a Limited Parinership in England and Wales under
the Limited Partnerships Act 1907.

IFRSs in issue but not effactive
The impact of IFRSs that are In Isstze but not yet effective Is not expected to be materlal,

Accounting convention

The financial statements are prepared under Regulation 4 of the Partnerships and Unlimited
Companies {Accounts) Regulations 1993 as amended by The Partnerships and Unlimited Compantes
{Accounts] [Amendment) Regulations 2005 and In accordance with International Financlal Reporting
Standards, international Accounting Standards and their interpretations issued or adopted by the
International Accounting Standards Board as adopted for use in the European Union, insofar as they
are applicable under the amended and restated limited partnership agreement dated 4 September
2008,

(nvestments

The Investment is designated at fair value through profit or loss and is subsequently carried in the
statement of financial position at falr value, which is measured in accordance with the fund manager's
valuation,

The estimated value of the investment's underlying portfabio Is based on the valuation provided by the
fund manager at the reporting date,

The eventual realisation proceeds recelved fram the investment may inevitably differ from the carrying
value and the difference could he significant,

Taxatlon provisions
Taxation payable on the income and gains of the Limlted Partnership is the individual llablifty of the
Partpers, Accordingly no provision for taxation has been made in these financial statements.

Operating profit

2017 2016

$ 5

Operating profit is stated after charging:
Realised gain on disposal of Investment 507,917 332,710
Unrealised loss on revaluation of investment (15,218} {104,339)
Fees payable to the auditor:
- for the audit of the Partnership’s annual accounts 5271 4,987
- adjustment for prior year audit 237 905
- for taxatlon services 1306 1.692
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CSP CHARLES VILP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

3. Non-current investment

Openlng fair value at 1 April 2016

Additions

Return of capital distribution

Proceeds on investments sold

Unrealised loss on revaluation of investment
Realised Gains

Closing fair value at 31 March 2017

$

3,193,407
50,000
(566,076)
(800,657)
(15,218)
493,410

2,354,866

D ——————

The non-current investiment comprises monies invested in TA Atlantic and Pacific VI LP (‘the fund’), a
Delaware Limited Partnership, which ihvests in growth capital and buy-out situations. At 31 March 2017,
the fund had completed fifty-three investments, of which twenty investments in unquoted trading
companies and four investments in quoted trading companies remain and twenty-nine investments had

been fully exited.

The investment is carried at fair value through profit or toss, in accordance with the vajuation provided by

the fund manager, TA Associates.

4. Other liabilities

2017 2016

$ $

Accruals and other payables 42,103 7,679
Total other liabilities 42,103 7,679

SO ST




CSP CHARLES VI LP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

5.

Partners’ capital accounts

Founder Limited

Total Partner Partners

$ § $

At 1 April 2016 526 15 511

Introduced in the year - - -

At 31 March 2017 526 15 511
Partners’ loans drawn-down

Founder Limited

Total Partner Partners

3 $ 5

At 1 Aprit 2016 1,374,500 - 1,374,500

Introduced in the year - - -

Distributions to Partners (1,100,000} - (1,100,000}

At 31 March 2017 274,500 - 1,374,500

At 31 March 2017, the Partners’ uncalied commitments amounted to $250,000.

10
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CSP CHARLES VI LP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

7.

Partnears’ nat income account

General Founder Limited

Total Partner Partner Partners

3 $ s $

At 1 April 2016 1,986,505 - 55,607 1,930,898
Net profit for the year 481,464 25,269 12,789 443,406
2,476,969 25,269 68,396 2,374,304

Drawings (25,269) {25,269) - .

At 31 March 2017 2,442,700 - 68,396 2,374,304

Allocation of net profit:

The net profit of 5481,464 Is allocated to the General Partner, the Founder Partner and the Uimited
Partners in accordance with the priorlty of distributions shown below.

Priority profit share:

The General Parther is entltled to receive, and make drawings out of the Partnership’s available cash
funds. The amount drawn during the year was $25,269,

Distributions

Cash distributions are determined in accordance with clause 6 of the amended and restated
limited partnership agreement dated 4 September 2008, as follows:

Subject to clauses 3, 6.2 to 6.5, 9.3 and 11.3 of the Partnership agreement, all Net Income and
Capital Proceeds (after payment of or making provision for the expenses, liabilities and
working capital requirements of the Partnership, including expenses) shall be applied in the
following order or priority:

11
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CSP CHARLES VI LP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2037

10.

Partners’ net income account {(continued)

{a) first, in payment to the General Partner of the Priority Profit Share (less any amounts
already drawn in respect of the Priority Profit Share under clause 5,2} and any repayment
referred to in clause 5.4;

{b) second, 100% to the Investors, pro rata to the amount of thelr respective Commitments,
until they have received pursuant to clause 6.1,1(b} an amount equal to the sum of the
Commitments drawn down or deemed drawn down;

{c} third, in payng any further sums as to 95% to the Investors, pro rata fo the amount of their
respective Commitments, as to 2.8% to the Founder Partner in its capacity as Founder Partner,
as to 1.5% to MINFI Limited Partner and 0.7% to lan Worden; and

(d) finally, at the end of the life of the Partnership, any balance remaining after the payments
referred to above, in repayment of the Capital Contributians of the Founder Partner and the
Investors in accordance with clause 11.4.

Cash distributions of 51,100,000 wera made to Limited Partners during the year, At 31 March
2017, $1,064,674 had been paid. The balance of $35,326 was paid during April 2017,
Capltal Cammitment

At 31 March 2017, the undrawn tapital commitment to TA Atlantic & Pacific VI LP amounted to
$50,000 ’

Note to the cash flow statement

Net cash outflow from operating activitles

2017 2016
$
Operating profit 484,631 217,136
Loss on revaluation of Investmenit 15,218 104,339
Decrease In creditors (901)

Realised galn on disposal of investment {507,917) {332,710}
Net cash outflow from operating activities (8,969) {11,235)
Controlling party

The Partnership Is controlled by the General Partner, Hollyport Management Limited,

12
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NEWGATE CSP PARTICIPATIONS LIMITED PARTNERSHIP
UNAUDITED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2017
PAGES FOR FILING WITH REGISTRAR

Limited Partnership registration number: SL0O05951
Registered office address: 50 Lothian Road, Festival Square, Edinburgh, EH3 9W



NEWGATE CSP PARTICIPATIONS LIMITED PARTNERSHIP
BALANCE SHEET
AS AT 31 MARCH 2017

Fixed assets
Current assets

Creditors: Amounts falling due within one year

Net assets attributable to Partners

Partner's capital

Basis of preparation

2017 2016
£ £
15 15
20,106 180,671
(15) (15}
20,106 180,671
20,106 180,671
20,106 180,671

The General Partner has elected not to include a copy of the profit and loss account within the accounts.

For the year ending 31 March 2017 the Limited Partnership was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to Limited Partnerships.

Members’ responsibilities:

¢  The members have not required the Limited Partnership to obtain an audit of its accounts for the year

in guestion in accordance with section 476 of the Companies Act 2006;

# The members acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 (as applied to Limited Partnerships by the Partnerships (Accounts) Regulations

2008), with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the micro-entity provisions.

These accounts have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime {as applied to Limited Partnerships by the Partnerships

{Accounts) Regulations 2008).

The accounts were approved and authorised for issue by the Members on M December 2017 and signed

on their behalf by:

Jahn Carter
Far and on behalf of Hollyport Management Limited
General Partner
Limited Partnership registration number: SL005951
1
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Hollyport Participations LP

General Information
for the Year Ended 31 March 2017

PARTNERS: I Carter
J H Beatty
8 Nicholis
E Gay
I Worden
Hollyport Limited

ADDRESS: 50 Lothian Road
Festival Square
Edinburgh
EH3 W]

ACCOUNTANTS: Ocufus Accountancy Limited
Chartered Accountants
83 Victoria Street
London
SWIH 0HW

Page |



Financial Statements

for the Year Ended 31 March 2017

Hollyport Participations LP

Clicnt Approval Certificate

T approve the financial statcments and confirm that T have made available all relevant records and information for their
preparation.

&

lohn Carter {Dec 14, 2017)

........................................................................

Dec 14, 2017
Date: .o e e

Page 2



Hollyport Participations LP

Profit and Loss Account

for the Year Ended 31 March 2017

Income

NET PROFIT

Divisible as follows:
J Carter

J H Beatty

S Nicholls

E Gay

I Worden

Hollyport Limited

Z Davidov

Page 3
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Hollyport Participations LP

Balance Sheet
31 March 2017

CURRENT ASSETS
Other debtors

NET ASSETS
FINANCED BY

PARTNERS' FUNDS
Capital account

Notes

Page 4

313.17

7

313.16

71



Hollyport Participations LP

Notes to the Financial Staternents

for the Year Ended 31 March 2017

1, CAPITAL ACCOUNT

At ] April 2016
Transfer

At 31 March 2017

At 1 April 2016
Transfer

At 31 March 2017

JH
J Carter Beatty
£ £
34 14
| -
35 14
Hollyport
I Worden Limited
£ £
8
- (6)
] -

Page 5

S Nicholls

-

~1

Z Davidov
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Registration No. 5L010125 (Scotland}

HOLLYPORT CHARLES VII LP

GENERAL PARTNER’S REPORT
‘AND
AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017
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HOLLYPORT CHARLES VII LP

PARTNERSHIP INFORMATION

General Partner

Investment Manager

Registerad number

Registared office

Auditors

Haollyport Management Limited

S0 Lothian Road
Festival Square
Edinburgh
Scotland

EH3 9W)

Hollyport Capital LLP
Carrington House
126-130 Regent Street
London, W1B 5SE

51010125 {Scotland)

Hazelwood Cottage
Torwoodhill Road
Rhu

Argyll & Bute

GB84 8LF

Citroen Wells
Devonshire House
1 Devonshire Street
London

W1W SDR
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HOLLYPORT CHARLES Vil LP

GENERAL PARTNER’S REPORT

The General Partner presents its report and the financlal statements of the Limited Partnership for the year
ended 31 March 2017.

Princlpal activities

Hollyport Charles Vil LP is an English Limited Partnership, registered under the Limited Partnerships Act 1907.
The principal activity of the Partnership is that of holding an investment in TA Atlantic and Pacific VII-B LP.

Statement of General Pariner’s responsibilitlies

It is a requirement that the General Partner prepares the financlal statemenis for each financial year which
give a proper view of the state of affairs of the Partnership and of the profit or loss of the Partnership for that
year, in accordance with applicable law and the limited partnership agreement dated 22 February 2012. The
General Partner must not approve the financial statements unless it is satisfied that they glve a true and fair
view of the state of affairs of the Partnership and of the profit or loss of the Partnership for that period. In
preparing these financial statements, the General Partnar Is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the golng concern basis unless It is inappropriate to presume that the
Partnership will continue in business.

The General Partner Is responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any tlme the financial position of the Partnership. The General Partner is also responsible for
safeguarding the assets of the Partnership and hence for taking reasonable steps for the prevention and
detaction of fraud, error and non-compliance with laws or regulations.

Statement of disdosure to auditors

So far as the General Partner is aware, there is no relevant audit information of which the Parmership’s
auditors are unaware, Additiorially, the General Partner has taken all the necessary steps that It ought to have
taken as General Partner in order to make itself aware of all relevant audit Information and to establish that
the Partnership’s auditors are aware of that information.

This report has been prepared In accordance with the speclal provisions relating to small companies within
Part 15 of the Companies Act 2006.

n Carter
¢ and on behalf of Hollyport Management Limited

General Partner

pate Qo 1.4_(.6 2017
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HOULLYPORT CHARLES Vil LP

INDEPENDENT AUDITORS’ REPORT
TO THE PARTNERS OF HOLLYPORT CHARLES Vil LP

We have audited the financial statements of Hollyport Charles VIt LP for the year ended 31 March 2017, which
tomprise the income statement, the statement of financial position, the statement of cash fows, the statement
of changes in partners’ capital and the related notes. The financial reporting framework that has been applied in
their preparation is applicable law and international Financial Reporting Standards (IFRSs) as adopted by the
European Union, insofar as they are applicable under the imited partnership agreement dated 22 February 2012,

This report is made solely to the Partnership, as a bady, in accordance with the terms of our engagement. Gur
audit work has been undertaken so that we might state to the Partners those matters we are required to state
to them n an auditors’ report and for no cther purpose. To the fullest extent permitted by law, we do not accept
or assume respaonsibility to anyone other than the Partnership and the Partners as a body, for our audit work, for
this repart, or for the opinions we have formed.

Respective responsibillties of the General Partner and auditors

As explained more fully in the General Partner's responsibilities statement set out on page 1, the General Partner
is responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Qur responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices 8oard’s {APB’s) Ethical Standards for Auditars.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial staterments sufficient to
give reasonabie assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
partnership's circumstances and have been consistently applied and adequately disclosed; the reasanableness
of significant accounting estimates made by the members; and the overall presentation of the financial
statements. In addition, we read all the financial and nen-financdial infermation in the General Partner’s report to
identify material inconsistencies with tho audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the
course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies
we consider the imptications for our report. '

Opinion on the financial statements

In our opinian the financial statements:
s give a true and fair view of the state of the Limited Partnership’s affalrs as at 31 March 2017 and of its
profit for the year then ended;
* have been properly prepared in accordance with IFRSs as adopted by the European Union, insofar as
they are applicable under the limited partnership agreement dated 22 February 2012;
» have been prepared in accordance with the requirements of those parts of the Companies Act 2006
applicable to limited partnerships.

et

PRPLIE AR

iy




HOLLYPORT CHARLES VII LP

INDEPENDENT AUDITORS’ REPORT
TO THE PARTNERS OF HOLLYPORT CHARLES VI LP [CONTINUED)

Emphasis of matter — valuation of investment

In forming our opinion on the financial statements, which Is not modified, we have considered the valuation of
the Limited Partnership’s non-current investment, which is included in the statement of financial position at
$2,119,479 and the adequacy of the disclosures made in Notes 1.4 and 3 to the financial statements.

The non-current investment comprises monies invested in TA Atlantic and Pacific VII-B LP (‘the fund’). At the
reporting date, the fund held investments in forty-three unquoted trading companies and two public trading
companigs. The ultimate realisable values of unquoted trading companies are inherently uncertain and
accordingly the valuation of $2,119,479 included in the statement of financial position could vary significantly.

We consider this matter should be brought to your attention but cur opinion is not modified in this respect.
Matters on which we are required to report by exception

We have nothing to repart in respect of the following matters where the Companies Act 2006 as applied to
Limited Partnerships requires us to report to you if, in our opinion:
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us: or )
e the financial statements are not in agreement with the accounting records and returns; or
s certain disclosures of General Partner’s remuneration specified by law are not made; or
e we have not received all the information and explanations we require for an audit,

G}fom UUUMS

Marc Levy FCA (Senilor Statutory Auditor)
For and on behalf of

CITROEN WELLS
Chartered Accountants

Statutory Auditor
25 July 2017

Devanshire House
1 Devonshire Street
London

W1W SDR
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HOLLYPORT CHARLES Vil LP

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2017

Notes
Realised galn on disposal c.)f investment
Unrealised gain on revaluation of investment
Operating expenses
Net operating profit 2
Foreign withholding tax
Net profit for the year B
General Partner’s priority profit share 8
Net profit for the year att'ributable
to the Founder and Limited Partners 8

2017 2016
$ $
82,441 114,844
337,455 214,372
(9,997} {10,500}
409,899 318,616
(842) (1,015)
409,057 317,601
(5,750} {5,750)
311,851

403,307

The income statement has been prepared on the basis that all operations are continuing operations.

Thera are no recognised gains and Josses ather than those passing through the income statement.
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HOLLYPORT CHARLES Vit LP

STATEMENT OF FINANCIAL POSITION

PP ——

AS AT 31 MARCH 2017
2017 2016
Notes s $
Assets
Non-current assets
Investment 3 2,119,479 1,377,583
Current assets )
Cther receivabies 4 6,269 92,001
Cash and cash equivalents 380,298 57,828
Total current assats 386,567 149,829
Total assets 2,506,046 1,527,412
Liabilities
Current [fabllitles
Other payables 5 (6,777) (6,680}
Total liabilitles  (8,777) 16,680}
Net current assets 379,790 143,143
Net assets attributable to Partners 2,499,269 1,520,732
Partners’ capital:
Limited Parthers 2,479,917 1,511,463
General Partner . .
Founder Partner 19,352 9,269
2,499,269 1,520,732

Approved and authorised for issue on 24+L TK{,:} 2017
Jokn Carter
fof Hollyport Management Ltd - General Partner

Limited Partnership Registration No: SU010125 (Scotland)
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HOLLYPORT CHARLES VIi LP

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

£ T ke s 0 s i
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2017 2016

Notes S 5
Net cash inflow/[outflow) from operating
activitles 10 82,100 (102,600)
Cash flow from investing activities
Purchase of investment {523,250} (575,000)
Return of capital distributions 181,614 65,769
Proceeds on disposal of investment 18,794 111,466
Net cash outflow from Investing activities {322,842) {397,765)
Cash flow from financing activities
Proceeds from capital commitments 568,962 -
Drawings (5,750) (5,750)
Net cash inflow/[outflow) from financing activitles 563,212 {5,750}
Net increasef(decrease) In cash and cash 322,470 (506,115)
equivalents
Cash and cash equivalents at beginning
of year 57,828 563,943
Cash and cash equivalents at end
of year 380,298 57,828




HOLLYPORT CHARLES Vii LP

STATEMEMNT OF CHANGES IN PARTNERS' CAPITAL
FOR THE YEAR ENDED 31 MARCH 2017

Statement of changes In partners’ capital General Founder Limited
for the year ended 31 March 2017 Total Partner Partner Partnears

$ $ $ $
At 1 April 2016 1,520,732 - 9,269 1,511,463
Net profit for the year 409,057 5,750 10,083 393,224
Capital introduced in the year 575,230 - - 575,230
Drawings {5,750) {5,750) - -
At 31 March 2017 2,499,269 - 19,352 2,470,917
Statement of changes In partners’ capital General Founder Limited
for the year anded 31 March 2016 Total Partner Partner Partners

$ $ $ $
At 1 April 2015 1,208,881 - 1473 1,207,408
Net profit for the year 317,601 5,750 7,796 304,055

Capital introduced in the year - - - -

Drawings (5,750} (5,750) - -

At 31 March 2016 1,520,732 - 9,269 1,511,463




HOLLYPORT CHARLES VIl LP

NOTES TO THE FINANCLAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

11

1.2

13

1.4

15

2,

Accounting policles

General information
Hollyport Charles VIf LP ("the Partnership”) is registered as a Limited Partnership in England and Wales
under the Limited Partnerships Act 1907.

IFRSS In Isstze but not effective
The impact of IFRSs that are In Issue but not yet effective is not expected to be material.

Accounting convention

The financial statements are prepared under Regulation 4 of the Partnerships and Unlimited Companies
(Accounts) Regulations 1993 as amended by The Partnerships and Unlimited Companies {Accounts)
{Amendment) Regulations 2005 and in accordance with international Financial Reporting Standards,
international Accounting Standards and thelr interpretations issued or adopted by the [nternational
Accounting Standards Board as adopted for use in the European Union, in so far as they are applicable
under the limited partnership agreement dated 22 February 2012,

Investments

The Investment is designated at falr value through profit or loss and is subsequently carried in the
statement of financial position at fair value, which Is measured in accordance with the fund manager’s
valuation.

The estimated value of the investment’s underlying portfolio Is based on the valuation provided by the
fund manager at the reporting date.

The eventual reallsation proceeds received from the investment may inevitably differ from the carrying
vatue and the difference could be significant.

Taxatlon provisions

Taxation payable on the income and gains of the Limited Partnership is the individual [iability of the .

Partrers. Accordingly no provision for taxatlon has been made in these financial statements.

Operating profit
2017 2016
$ $
Operating profit is stated after charglng:
Realised gain on disposal of investment 82,441 114,844
Unrealised gain on revaluation of investment 337,455 214,372
Fees payable fo the auditor:
- for the audit of the Partnership’s annual accounts 5,271 4,987
- adjustment for prior year audit 236 466
- for taxation services — 1506 1,692
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HOLLYPORT CHARLES VII LP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

3. Non-current investment

$
Opening falr value at 1 April 2017 1,377,583
Additions : 523,250
Return of capital distribution {181,614)
Proceeds on investments sold {19,636)
Unrealised gatn on revatuation of investment 337,455
Reallsed Gains 82,441
Closing fair value at 31 March 2017 ) 2,119,479

The non-current investment comprises monies invested in TA Atlantic & Paciflc ViI-B LP {‘the fund’), a
Delaware Limited Partnership, which Invests in upper mid-market and large buyout and growth capital
transactions. At 31 March 2017, the fund had completed forty-seven Investments, of which two
investments in public trading companies remaln and two investments have been fully exited.

The Investment Is carrled at fair value through profit or loss, in accordance with the valuation provided
by the fund manager, TA Associates.

4. Other receivables

2017 2016
$ $
Prepayment - 92,000
Other recelvables 6,269 1
6,269 82,001
5. Dther payables

2017 2016
¢ $ $
Accruals ' 6,777 6,680
6,777 6,680

6. Partners’ capital accounts
Founder timited
Tota) Partner Partners
$ $ $
At 1 April 2016 231 1 230
Introduced in the year - - -
At 31 March 2017 231 1 230
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HOLLYPORT CHARLES Vi LP

NOTES 7O THE FINANCIAL STATEMENTS {CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2017

7. Partners’ loans drawn-down

Founder Limited

Total Partner Partners

$ $ $

At 1 April 2016 1,149,770 - 1,145,770
Introduced in the year 575,230 - 575,230
At 31 March 2017 1,725,000 - 1,725,000

At 31 March 2017, the Partners’ uncalled commitments amounted to 5575,000.

8. Partners’ net income account

General Founder Limited
Total Partner Partner Partners

$ $ $ $

At 1 April 2016 370,731 - 9,268 361,463
Net profit for the year 409,057 5,750 10,083 393,224
779,788 5,750 19,351 754,687

Drawings (5,750} {S,750) - -
At 31 March 2017 774,038 - 19,351 754,687

Alfocation of net profit:

The net profit of $409,057 Is allocated to the General Partner, the Founder Partner and the Limited
Partners in actordance with the priority of distributions shown below.,

Priority profit share:

The General Parther Is entitled to recelve, and make drawlngs out of the Partnership’s available cash
funds, The amount drawn during the year was 55,750,
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HOLLYPORT CHARLES VIl LP

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

Partners’ net Income account [continued)

Distributions

Cash distributions are determined in accordance with clause 6 of the limited partnership
agreement dated 22 Fehbruary 2012, as follows:

Subject to clauses 3, 6.2 to 6.5, 9.3 and 11.3 of the Partnership agreement, all Net income and
Capital Proceeds {after payment of or making provision for the expenses, liablllties and werking
capitat requirements of the Partnership, including expenses) shall be applied in the following
order or priority:

(a} first, in payment to the General Partner of the Fixed Annual Priority Profit Share (less any
amounts afready drawn in respect of the Fixed Annual Priority Profit Share under clause 5.4} and
any repayment referred to in clause 5.5 {and that part of the Fixed Annual Priority Profit Share
which s due from the Pool One Investors shall be patd out of the Pool One Distributions, that
part which s due from the Pool Two investors from the Poof Twa Distributions and that part
which is due from the Pool Three investors from the Pool Three Distributions);

{bj second, between the Founder Partner and the investors on the following basis, in each case
provided that there are amounts avaifabie for distribution following payment of the Fixed
Annual Priority Profit Share attributable to the relevant pool pursuant to clause 6.1.1(a) above,
pro rata to the amaunt of their respective Commitments;

Founder Partner [nvestors
All Pool One Distributions shalf be 2.5% 97.5%
apportianed between the Founder
Partner and the Pool One Investors as

follows:

All Pool Two Distributions shali be 2.0% 98.0%
apportioned between the Founder

Partner and the Pool Twa investars as

follows:

All Pool Three Distributions shall be 1.5% 98.5%
apportioned between the Founder

Partner and the Pool Three Investars

as follows:

(c} finally, at the end of the life of the Partnership, any balance remaining after the payments
referred to above, in repayment of the Capital Contributions of the Founder Partner and the

Investors in accordance with clause 11.4,

There were no cash distrlbutions to the Founder Partner or Limited Partners during the year.
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HOLLYPORT CHARLES VII LP

NOTES TO THE FINANCIAL STATEMENTS (CONTHNUED)

FOR THE YEAR ENDED 31 MARCH 2017

g,  Capltal Commitment

At 31 March 2017, the undrawn capital commitment to TA Atlantic & Pacific VII-B LP amounted to

$598,000.

10. Note to the cash flow statement

Net cash outflow from operating activities

Qperating profit
Decrease/(increase) in debtors
Increase in payables

Gain on revaluétion of investment

Realised gain on disposal of investment

Net cash inflow/{outflow) from operating
activities

11. Controlling party

2017 2016

$ $
409,899 318,616
92,000 {92,000}
97 .
(337,455} (214,372)
(82,441) (114,844)
82,100 {102,600)

The Partnership is controlled by the General Partner, Hollypart Management Limited,
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