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G Crolla And Family Limited

Balance sheet

as at 31 May 2017

2017 2016
as restated
Notes £ £ L L
Fixed assels
Tangible assets 3 1,427,142 1,512,747
Investiment properties 4 2,720,000 2,720,000
4,147,142 4,232,747
Current assets
Stocks 6,446 7,126
Debtors 5 327,627 463,489
Cash at bank and in hand 245,597 367,537
579,670 838,152
Creditors: amounts falling due within
one year 6 (222,566) (484,386)
Net current asscts 357,104 333,766
Total assets less current liabilities 4,504,246 4,586,513
Creditors: amounts falling due after
more than one year 7 (641,960} (722,187)
Net assets 3,862,286 3,864,326
Capital and reserves
Called up share capital 8 103 103
Share premium account 2,824,124 2,824,124
Revaluation reserve 230,062 230,062
Profit and loss reserves 807,997 810,037
Total equity 3,862,286 3,864,326

The directors of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial Year ended ended 31 May 2017 the company was entitled to exemption from audit under section 477
of the Companies Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
decounting records and the preparation ol linancial statements.




G Crolla And Family Limited

Balance sheet (continued)

as at 31 May 2017

The members have not required the company to obtain an audit of its financial statements for the Year ended in
question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for isgue on 21 December 2017 and
are signed on its behalf by:

Antonio Crolla
Director

Company Registration No. SC303513




G Crolla And Family Limited

Notes to the financial statements

for the Year ended ended 31 May 2017

1.2

Acecounting policies

Company information

G Crolla and Family Limited is 4 private company limited by shares incorporated in Scotland. The registered
office is 30 Cdina Place, Edinburgh, EH7 5RR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of lreland™ (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies' regime. The disclosure requirements of section A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared m sterling, which is the functional currency of the company. Monetary 1
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maditied to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

These financial statements for the Year ended ended 31 May 2017 are the first financial statements of G Crolla
and Family Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the
UK and Republic of [reland. The date of transition to FRS 102 was | December 2014. An explanation ot how

transition to FRS 102 has affected the reported financial position and financial performance is given in note 10.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recogmsed as interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured rchably, it
is probahle that the economic henefits associated with the transaction will flow to the entity and the costs
meurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible tixed assets are mitially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

L5

1.6

Aceounting policies (continued)

Depreciation 1s recogmsed so as to write oft the cost or valuation of assets less therr residual vulves over their
usetul lives on the following bases:

Land and buildings Frechald 2% straight line
Fixtures, fittings & equipment 200% straight line
Motor vehicles 20% - 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sule proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured
at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in the profit and loss
account.

Where fair value cannot be achieved without undue cost or effort, investment property is accounted for as
tangible fixed assets.

Stocks

Stock. which comprises wet and dry commodities, 1s valued at the lower of costs and net realisable value, after
making due allowance for obsolete and slow moving items. Cost comprises the purchase cost of wet and dry
commodities.

At each reporting date, an assessment is made for impairment, Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash at bank and in hand sre basic financial assets and include cash m hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liubilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments® and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there
is 4 legally entorceuble right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultancously.




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

1.9

Aceounting policies (continued)

Basic tinancial assets

Basic tinancial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one vear are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangenients entered into, An equity instroment is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities,

Basic finuncial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the furure payments
discounted at a market rate of interest. Financial liabilities classified as pavable within one vear are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rare method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest methad.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tux expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tx currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported
in the profit and loss account because i1t excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

L10

Aceounting policies (continued)

Deterred tax

Deferred tax liabilities are generally recognised tor all timing differences and deterred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
ot from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reduced to the extent that
it 1s no longer probable that suftficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited dircetly to equity, in which casc the deferred tax is also dealt with in cquity,
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Emplovee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall dve.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leuses are clussified as operating leases,

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as 4 finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
mterest is charged to the profit and loss account so as to produce a constant periodic rate of interest on the
remaining balance of the lability.




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

1 Aceounting policies (continued)

L.13  Financial instruments

Financial instruments are classified and accounted for, accerding to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity mmstrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

2 Emplovees

The average monthly number of persons {including directors) emploved by the company during the Yeur ended

was 19 (2016 - 85).

3 Tangible fixed assets - as restated

Cost

At 1 June 2016

Additions

At 31 May 2017

Depreciation and impairment

At | June 2016

Depreciation charged in the Year ended

At 31 May 2017

Carrying amount
At 31 May 2017

At 31 May 2016

4 Investment property as restated

Fair value
At 1 Jung 2016 and 31 May 2017

L.and and  Plant and Total
buildings machinery
efc
£ £ £
1,591,182 393,328 1,984,510
- 1,450 1,450
1,591,182 394,778 1,985,960
169,066 302,697 471,763
31,324 55,231 87,055
200,390 357,928 558,813
1,390,292 36,850 1,427,142
1,422.116 90,631 1,512,747
2017
£
2,720,000




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

4 Investment praperty as restated (continued)

Investment property comprises 75/7% Hanover Street, 81 Hanover Street, 85 Hanover Street and 87 Hanover
Street. The fair value of the investment property has been arrived at on the basis of a valuation carried out at 29
March 2016 by Donald Cameron BSc MRICS, RICS, from Graham & Sibbald, Chartered Surveyors, who are
not cennected with the company. The valuation was made on an open market value basis by reference to market
evidence of transaction prices for similar properties.

5 Debtors

Amounts talling due within one year:

Trade debtors

Amounts due from group undertakings and undertakings in which the company

has a participating interest
Other debtors

Deferred tax asset

6 Creditors: amounts falling due within one vear

Bank loans and overdrafts (secured)
Trade creditors

Amounts due to group undertakings
Corporation tax

Other taxation and social security

Other creditors

2017 2016

£ £

- 18,000
250,312 275,027
77,315 169,448
327,627 462,475
. 1,014
327,627 463,489
2017 2016

£ £
76,566 86,739
26,580 62,106
- 2,664
24,718 192,088
31,636 72,631
63,066 68,158
222,566 484,386




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

7

Creditors: amounts falling due after morce than one vear

2017 2016
£ £
Bank loans and overdrafts (secured) 638,876 715,156
Qther creditors 3,084 7,031
641,960 722,187

Called up share capital
2017 2016
£ £

Ordinary share capital

Issued and fully paid

12 Ordinary shares of £1 each 12 12
90 Deferred shares of £1 each 20 20
1 B Ordinary shares of £1 sach 1 |
103 103

Related party transactions

Amounts owed by related undertakings within debtors comprise £13,757 (2016: £40,374) owed by A & A Crolla
Partnership, £12,336 (2016: £ail) owed by The Crolla Property Partnership, £20,145 (2016: £17,862) owed by
Crolla Trust for Grandchildren, £182,627 (2016: £173,17%) owed by Madogs Limited, and £21,447 (2016:
£44,069) owed by A Crolla & Son Catering Limited.

Amounts owed to related undertakings within creditors comprise £nil (2016: £2,664) owed to The Crolla
Property Parmership.

In the period, Madogs Limited was charged a management fee of £6,000 (2016: £9,000). Other amounts
represent repayments of amounts due less other costs incurred on behalf of the relevant parties. In addition £nil
(2016: £2,800) of rent was charged by A Crolla & Son Catering Limited and £nil (2016: £9,471} of interest was
received from Madogs Limited.

In the period, The Crolla Property Partnership had management charges of £12,500 {2016: £18,750) made by G
Crolla and Fanuly Limited during the year.

A Crolla is a shareholder in G Crolla and Family Limited and a purtner in A & A Crolla Partnership.

All amounts owed are unsecured, interest free and repayable on demand.




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

10 Reconciliations on adoption of FRS 102

Reconciliation of equity

1 December 31 May
2014 2016
£ £
Equity as reported under previous UK GAAT and under FRS 102
3,850,075 4,067,766
Adjustments to prior Year ended (note 11) - (203,440)
As restated 3,850,075 3,864,326
Reconciliation of profit for the financial period
2016
Notes £
Profit as reported under previous UK GAAP 434,555
Adjustments to prior Year ended (note 11) (451,893)
As restated (17,338)
Adjustments arising from fransition to FRS 102:
Fair value loss on investment properties 1 230,061
Profit reported under FRS 102 212,723

Notes to reconciliations on adoption of FRS 102

Fair value loss on investment propertics

The fair value loss on investment properties has been recognised in the profit and loss account instead of through
the statement of total recognised gains and losses,

- 10 -




G Crolla And Family Limited

Notes to the financial statements (continued)

for the Year ended ended 31 May 2017

11 Prior period adjustment
Changes to the balance sheet
Balances as restated before FRS 102 transition

adjusrments:

Fixed asscts
Tangible assets
Investment properties
Net assets

Capital and reserves

Revaluation reserve
Profit and loss

Total equity

Changes to the profit and loss account

Balances as restated before FRS 102 transition
adjustments:

Amounts written off investments

Profit for the financial period

At 31 May 2016

As previously  Adjustment As restated
reported

£ £ £

1,166,187 346,560 1,512,747

3,270,000 (550,000} 2,720,000

4,067,766 (203,440} 3,864,326

(18,391 248 453 230,062

1,261,930 (451,893} 810,037

4,067,766 (203,440} 3,864,326

Period ended 31 May 2016

As previously
reported

£

434,555

Adjustment

(451,893}

(451,893)

As restated

(451,893)

{17,338)

-1 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



