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The following reproduces the text of the accountants’ report in respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 2 to 6) have been
prepared.

Report to the Board of Directors on the Preparation of the Unaudited Statutory
Accounts of
Gordon Scott Architectural Services Limited
for the Year Ended 31 March 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the accounts of Gordon Scott Architectural Services Limited for the year ended 31 March
2012 as set out on pages 2 to 6 from the company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants of Scotland, we are subject to
its ethical and other professional requirements which are detailed at www.icas.org.uk/accounts
preparationguidance.

This report is made solely to you, the Board of Directors of Gordon Scott Architectural Services
Limited, as a body, in accordance with the terms of our engagement letter. Our work has been
undertaken solely to prepare for your approval the accounts of Gordon Scott Architectural Services
Limited and state those matters that we have agreed to state to you, the directors, in this report in
accordance with the requirements of the Institute of Chartered Accountants of Scotland as detailed at
www.icas.org.uk/accountspreparationguidance. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than Gordon Scott Architectural Services Limited and
its Board of Directors for our work or for this report.

It is your duty to ensure that Gordon Scott Architectural Services Limited has kept adequate
accounting records and to prepare statutory accounts that give a true and fair view of the assets,
liabilities, financial position and profit of Gordon Scott Architectural Services Limited. You consider
that Gordon Scott Architectural Services Limited is exempt from the statutory audit requirement for
the year.

We have not been instructed to carry out an audit or a review of the accounts of Gordon Scott
Architectural Services Limited. For this reason, we have not verified the accuracy or completeness of
the accounting records or information and explanations you have given to us and we do not, therefore,
express any opinion on the statutory accounts.

Simpson Forsyth
Chartered Accountants
52 - 54 Queen's Road

Aberdeen
ABI15 4YE
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Gordon Scott Architectural Services Limited
(Registration number: SC299062)
Abbreviated Balance Sheet at 31 March 2012

2012 2011
Note £ £

Fixed assets
Tangible fixed assets 2 4,392 4,718
Current assets
Debtors 35,831 23,508
Cash at bank and in hand 7,522 9,254

43,353 32,762
Creditors: Amounts falling due within
one year (46,214) (36,355)
Net current liabilities (2,861) (3,593)
Total assets less current liabilities 1,531 1,125
Provisions for liabilities (1,241) (723)
Net assets 290 402
Capital and reserves
Called up share capital 3 100 100
Profit and loss account 190 302
Shareholders' funds 290 402

The notes on pages 4 to 6 form an integral part of these financial staiements.
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Gordon Scott Architectural Services Limited
(Registration number: SC299062)
Abbreviated Balance Sheet at 31 March 2012

......... continued

For the year ending 31 March 2012 the company was entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject
to the small compantes regime.

Approved by the Board on aL‘I'LIﬁL and signed on its behalf by:

MrHG
Director

Director

The notes on pages 4 to 6 form an integral part of these financial statements,
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Gordon Scott Architectural Services Limited

Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with the Financial Reporting Standard
for Smaller Entities (effective April 2008).

Turnover

Turnover represents revenue recognised in the accounts. Revenue is recognised when the company
fulfils its contractual obligations to customers by supplying services and excludes value added tax.
Where services are performed gradually over time, revenue is recognised as activity progresses by
reference to the value of work performed.

Goodwill

Positive goodwill is capitalised, classified as an asset on the balance sheet and amortised on a straight
line basis over its useful economic life. It is reviewed for impairment at the end of the first full
financial year following the acquisition and in other periods if events or changes in circumstances
indicate that the carrying value may not be recoverable.

Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows:

Asset class Amortisation method and rate
Goodwill 20% straight line
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows:

Asset class Depreciation method and rate
Plant & Machinery 25% straight line

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the

periods in which timing differences reverse, based on tax rates and laws enacted or substantially
enacted at the balance sheet date.
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Gordon Scott Architectural Services Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

......... continued

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument
is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Pensions

The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company. The annual contributions payable are charged
to the profit and loss account.

Fixed assets

Intangible Tangible
assets assets Total
£ £ £
Cost
At 1 April 2011 120,000 16,886 136,886
Additions - 3,076 3,076
At 31 March 2012 120,000 19,962 139,962
Depreciation
At 1 April 2011 120,000 12,168 132,168
Charge for the year - 3,402 3,402
At 31 March 2012 120,000 15,570 135,570
Net book value
At 31 March 2012 - 4,392 4,392
At 31 March 2011 - 4,718 4,718
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Gordon Scott Architectural Services Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

......... continued

3 Share capital

Allotted, called up and fully paid shares

2012 2011
No. £ No. £
Ordinary Class A of £1 each 51 51 51 51
Ordinary Class B of £1 each 49 49 49 49
100 100 100 100

4 Related party transactions

During the year the directors introduced funds of £nil (2011 - £7,035) to the company; met
expenditure on behalf on the company totalling £43,978 (2011 - £26,102), and withdrew funds of
£66,837 (2011 - £24,641). At the year end the directors were due the company £23,627 (2011 -
£768). This is the maximum amount that was outstanding during the year. There are no set
repayment terms, nor interest due on this loan.
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