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NVT IT SOLUTIONS LIMITED

T/A WISDOM
INDEPENDENT AUDITORS' REPORT TO NVT IT SOLUTIONS LIMITED

UNDER SECTION 2478 OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
NVT IT Solutions Limited for the year ended 30 September 2007 prepared under section 226 of the
Companies Act 1985

This report 1s made solely to the company in accordance with Section 247B of the Companies Act 1985 Our
work has been undertaken so that we rmight state to the company those matters we are required to state to
them in an auditor's report on abbreviated accounts and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company, for our work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and audrtors

The directors are responsible for preparng the abbreviated accounts n accordance with section 246 of the
Companies Act 1985 it 1s our responsibiity to form an independent opinion as to whether the company Is
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (8) of the Act to the
Registrar of Compantes and whether the abbreviated accounts have been properly prepared in accordance
with those provisions and to report our opinion to you

Basts of opinion

We conducted our work 1n accordance with Bulletin 2006/3 “The special auditor's report on abbreviated
accounts In the United Kingdom” issued by the Auditing Practices Board In accordance with that Bulletin we
have carried out the procedures we consider necessary to confirm, by reference to the financial staterments,
that the comparfy Is entitied to delver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opin
246(5) and
accordanc

s enttled to deliver abbreviated accounts prepared In accordance with sections
Janies Act 1985, and the abbreviated accounts have been properly prepared In

bn the compé

French Duncan LLP 13 May 2008

Chartered Accountants

Registered Auditor 375 West George Street
Glasgow
G2 4LW




NVT IT SOLUTIONS LIMITED

T/A WISDOM
ABBREVIATED BALANCE SHEET
AS AT 30 SEPTEMBER 2007
2007 2006
Notes £ £ £ £
Fixed assets
Intangible assets 2 47,256
Tangible assets 2 13,126
60,381
Current assets
Debtors 100 582,097
Cash at bank and in hand 54,811
100 636,908
Creditors amounts falling due within
one year 3 (293,548)
Net current assets 100 343,362
Total assets less current hiabilities 100 403,743
Creditors amounts falling due after
more than one year {305,401)
Provisions for iabilities {784)
100 97,558
Capital and reserves
Called up share capttal 4 100 100
Profit and loss account 97,458

Shareholders' funds 100 97.558

These abbreviated accounts have been prepared n accordance with the special provisions of Part ViI of the
Companies Act 1985 relating to small companies

Approved by the Board for 1ssue on 13 May 2008 P
Gt &, Wadr. hon_teols g

Mr Alfred C Werr Mr Stephen Park Brown
Director Director




NVT IT SOLUTIONS LIMITED

T/A WISDOM
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2007
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Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and In accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts Income
from maintenance contracts 1s recognised over the contract term, after matching the proportion that
relates to the associated costs incurred In bringing the contract into existence

Goodwill
Acquired goodwill 1s written off in equal annual instalments over its estimated useful economic life

Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciation Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful Iife, as follows

Ptant and machmnery 15% on reducing balance

Deferred taxation
Deferred taxation 1s provided In full in respect of taxation deferred by trming differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been

discounted

Fixed assets

Intangible Tangible Total
assets assets
£ £ £

Cost
At 1 October 2006 70,883 15,000 85,883
Disposals {70,883) (15,000) (85,883)
At 30 September 2007
Depreciation
At 1 QOctober 2006 23,627 1,875 25,502
On disposals (23,627) (1,875) {25,502)
At 30 September 2007
Net book value
At 30 September 2007
At 30 Septernber 2006 47 256 13,126 60,381




NVTIT SOLUTIONS LIMITED

T/A WISDOM
NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2007

3  Creditors amounts falling due within one year

During the hive up, ail labiities ncluding the bank loan of £350,000 were transferred into NVT
Computing Limited The bank loan 1s secured by a bond and floating charge over the company's assets
An unlimited guarantee 1s provided by the NVT Group of companies

4  Share capital 2007 2006
£ £

Authorised
1,000,000 Ordinary shares of £1 each 1,000,000 1,000,000

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

5  Ultimate parent company

The company s ultimately controlled, as defined by Financial Reporting Standard 8, by NVT Group
Limited, the parent company




