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TWG Investments (No.8) Limited

Strategic report

The directors present their Strategic report on TWG Investments (No.8) Limited {'the Company’} for the year ended 31 Decernber 2017.

Principal activities
The Company is principally engaged in the acquisition and retention of investments, rights or interests in other companies.

Business review
There was no trading in either the year to 31 December 2017 or the prior period.

The Company made nsither a profit or a loss in the year (2016: loss of £1,000}).
As at 31 December 2017, the Company had net assets of £206,320,000 (2016: 206,320,000).
The activities of the Company are not expected to change in the future.

Financial risk management objectives & policies
The Company’s principal financial instrurments are shown on the balance sheet. The principal financial risks to which the Company is exposed
are listed below. These risks are managed in accordance with Board approved policies.

Credit risk
The credit risk on liquid funds is limited because the counterparties are banks with high credit ratings assigned by international credit rating
agencies.

Liquidity risk
The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafis, bank loans
and inter-company frading accounts.

Interest rate risk
The Company's borrowings consist of inter group loans and these are at variable rates of interest. Based on current levels of net debt, and the
nature of the inter group funding arrangements avaifable, interest rate risk is nol considered to be material,

On behalf of the Board of Directors

the_’t/hﬂ/]

John Heasley
Director

22 June 2018



TWG Investments (No.8) Limited

Directors’ report

The diroctars prosent thair roport and the audited financial statementa of TWG Imvestrnerita (Me.0) Limnited (DReyislered Nuniber 3C282721) ('the
Company’) for the year ended 31 December 2017.

Dividends
No dividend was declared in the year (2016: £nil),

Principal activities and review of the business
The Strategic report presents a summary of the Company’s principal activities and future developments.

Financial instruments

The Company's principal financial instruments are shown on the balance sheet. The principal financial risks 1o which the Company is exposed
are outlined in the Strategic report.

Going concern

The Company is ultimately owned by The Weir Group PLC ('the Group’) and it participates in the Group's centralised treasury arrangements
and s sharos banking faciltios with its parent company and fellow subsidiaries. A3 a consequence, the Guinipany depends, in part, on the
ability of the Group to continue as a going concern, The directors have considered the Company’s funding relationship with The Weir Group
PLC to date and have considered available relevant information relating to The Weir Group PLC's ability to continue as a going concern. In
addition, the directors have no reason to believe that The Weir Group PLC will not continue to fund the Company, should it become necessary,
to enable it to continue in operational existence.

The directors have a reasonable expectation that the Company has adequate resources to continue in operational existence for the foreseeable
future. Thus they continue to adopt the going concemn basis in preparing the financial statements.

Future developments
Future developments affecting the business are discussed in the business review secticn of the Strategic report.

Directors

The directors of the company during the year and up 1o the date of thig report were:
John Heasley

Christopher Palmer

Crristopher Morgan {resigned 1 May 2018)

Graham Vanhegan (gppointed 1 May 2018)

Directors’ liabilities

The Company's Articles of Association contain a provision that every director or other officer shall be indemnified against all losses and liabilities
which they may incur in the course of acting as directors {or officers as the case may be) permitted by the Companies Act 2006 {as amended).
These indemnities are uncapped in amount. The Company's ultimate parent company maintained directors and officers liability insurance
throughout 2017 and up to the date of approval of the financial statements in respect of the Company's directors and officers.

Disclosure of information to auditors

The diroctors who held offico at tho date of approval of thiz Dircetors’ report confirm that, so far as they are each awaie, herg is no relevant
audit information of whigh tho Company's auditorg are unawarg; and each director has taken all the steps thal ey vught tu have lakern as 2
director to make thernselves aware of any relevant audit information and 1o establish that the Company’s auditors are aware of that information.

Independent auditors
PricewaterhouseCoopers LLP were appointed under section 485 of the Companies Act 2006 as the Company’s auditor at the Annual General
Meeting of the Group on 27 April 2017 and have indicated their wilingness to continue in office.

Statement of directors’ responsibilities
The directors are responsibie for preparing the Strategic report, the Directors' report and the financial statements in accordance with applicatle
UK law and regulations.

Company law roquircs the direetors to prepare financial statements for each financial year, Unider thal law the diieclurs have grepated the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards,
comprising FRS 101 Reduced Disclosure Framework, and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
company for that year.

In preparing the financial statements, the directors are required to:
* select suitable accounting policies and then apply them consistently;
*  make judgments and accounting estimates that are reasonable and prudent;




TWG Investments (No.8) Limited

+ state whether applicable UK Accounting Standards, comprising FRS 101, have been foliowed, subject to any material departures
disclosed and explained in the financial statements

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The directors are responsibie for keeping adequate accounting records that are sufficient to show and explain the company's transactions and
disclose with reasonable accuracy at any time the financial position of the company and enabie them o ensure that the financial statements
comply with the Companies Act 2006. They are alsc responsiblc for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

By order of the Board

Gillian Kyle
Company Secretary

22 June 2018



TWG Investments (No.8) Limited

Independent auditors’ report to the members of TWG Investments (No.8)
Limited

Report on the audit of the financial staterments

Opinion

In our opinicn, TWG Investments {No.8) Limited's financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its result for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice {United Kingdom
Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law}); and
» have been prepared in accordance with the requirements of the Companies Act 20086,

We have audited the financial statements, included within the Report and Financial Statements (the “Annual Report™, which comprise: the
balance sheet as at 31 December 2017; the income statement, the statement of changes in equity for the year then ended; and the notes to
the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {“1SAs {UK)") and applicable law. Our responsibilities under
1SAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial staterments section of our report. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to cur audit of the financial staterents
in the UK, which includes the FRC’s Ethical Standard, and we have fuffilled our cther ethical responsibiiities in accordance with these
requirements.

Conclusions relating to going concemn

We have nothing to report in respect of the following matters in refation to which 1SAs (UK) require us to report to you when:
. the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
« the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about
the company’s abiity to continue to adopt the going concern basis of accounting for a period of at least tweive months from the date
when the financial statemenis are authorised for issue.

However, because not all fulure events or conditions can be predicted, this statement is not a guarantes as to the company’s ability to continue
as a going concern.

Reporting on other information

The other information comprises all of the information in the Annual Repert other than the financia! statements and our auditors’ report thereon.
The directors are responstble for the other information. Qur opinion on the financial statements does not caver the other information and,
accordingly, we do not express an audit opinion or, excepl 10 1he extent otherwise explicitly stated in this report, any form of assurance
theraon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing sc, consider whether the
other information is materially inconsistent with the financial statements or cur knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstaternent, we are required to perform procedures to
conclude whether there is & material misstaterment of the financial statements or a material misstaterment of the other information. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are required to repert that fact.
We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors’ report, we also considered whether the disclosures required by the UK Companies Act
2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, 1ISAs (UK) require us also to report certain
opinions and matters as described below.

Strategic Report and Directors” report
I our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report and Directors’ report for
the year ended 31 December 2017 is consistent with the financial statements and has been prepared in accordance with applicable legal

requirements.

In light of the knowledge and understanding of the company and its envirenment obtained in the course of the audit, we did not identify any
material misstatements in the Strategic Report and Directors’ report.
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Respensibilities for the financial statements and the audit
Responsibilities of the directors for the financial stafernents

Aa cxplaincd more fully in tho Statemont of diroctors' rosponsibilitios cot out on pages 3 and 4, the directors aro responciblo for tho proparation
of the finangial sctatements in accordance with the applicable frameworl and for being saticfiod that they give a truo and fair view. Tho diroctors
are also reoponsiblo for cuch intornal control ag thay dotomming ic necescary te enable the preparation of financial ctatomoents that are freo from
material misstaternant, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing as applicable, matters related 1o going concern and using the going concern basis of accounting unless the directors either intend 1o
liguidate the company or to cease operations, or have no realistic altemative but 1o do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
wehother duo to fraud or arror, and to isouo on auditars’ roport that includes our opinion. Reasonable asguranco ic a high lovel of ascuranco, but
is not a guarantee that an audit conducted in accordance with 1SAs {UK) will always detect a material misstatement when it exists.
Misotatements can arise from fraud or error and are concidorod materiol if, individually or in tho aggrogate, they could reaconably o expocted
to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibiitties for the audit of the financial stalements is located on the FRC's website at:
www.fre.org.uk/auditorsresponsibilities. This description forms part of cur auditors’ report.

Use of this report

This repurt, inCludivg the Opinions, Das been wepared fur and anly for the comgany’s neimberns as o budy i aocordance with Ghapter 3 ul Nart
16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown or into whose hands it may come save where exprassly agreed by our prior
consent in writing.

Other required reporting
Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:
. we have not received all the information and explanations we require for our audit; or
. adequato agcounting records have nat been kapt by tho company, or raturng adeguato for our audit have not toen recoivod from
branches not visited by us; or
. certain disclosures of directors’ remuneration specified by law are not made; or
. the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this respensibllity.

Mark Hoskyns-Abrahall (enior
for and on behall of PricdwaterhouseCaopers LLP
Chartered Accountants ant-Shetettiry Auditors
Glasgow

22 Jure 2018



Income statement
for the year ended 31 December 2017

Year ended 31 December 2017

TWG Investments {No.8) Limited

Period ended 31 December 2016

Bafors Exceptional Before
sxceptional ftems & exceptional Exceptional items
fems & intangibles temns & 8 intangibles
Intangibles amortlsaiion nfangibles amortisation
amortisation {note 4) Total amortisation {rnote 4) Total
Notes £000 £000 £000 £000 £000 £000
Revenue 3 - - - - - -
Operating profit {loss) - - - " (1) M
Profit {loss) on ordinary activities before tax - - N - (M M
Tax an profit {loss) on ordinary activities - - - - - -
Profit {loss) for the financial year - - - - (1) (1)
The Company'c rosults for the current and tho prior poriod were earned from continuing opoerations.
The rocult roportad abovo includes all inoome and expaonacs for tho year and thercfore no statement of comprohensive income has baen
presentad.
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Balance sheet

as at 31 December 2017

TWG Investments (No.8) Limited

2017 2016

Notes £000 2000
ASSETS
Non-current assets
Investments 6 206,308 206,308
Total non-current assets 206,308 206,308
Current assets
Cash & short-term deposits 7 12 12
Total current assets 12 12
Total assets 206,320 206,320
NET ASSETS 206,320 206,320
Capital & reserves
Called up share capital 8 203,226 203,226
Retained earnings 3,094 3,084
TOTAL EQUITY 206,320 206,320

The notes numbered 1 to 11 are an integral part of these financial statements.

The financial stalements on pages 7 to 14 were authorised for issue by the board of directors on 22 June 2018 and signed on its behalf by

J’Io-ﬂ’lfrq

John Heasley
Director
22 June 2018



Statement of changes in equity
for the year ended 31 December 2017

TWG Investments (No.8) Limited

Called up share Retained
capital samings Total equity
£000 £000 £000
At 1 January 2016 203,226 3,095 208,321
Profit (loss) for the financiai period (1) (1)
At 31 December 2016 203,226 3,094 206,320
At 31 December 2017 203,226 3,094 206,320




TWG Investments {(No.8) Limited

Notes to the financial statements
for the year ended 31 December 2017

1. Authorisation of financial statements and statement of compliance with FRS 101
The financial statements of TWG Investments {No.8) Limited for the year ended 31 December 2017 were authorised for issue by the Board of

Directors on 22 June 2018 and the balance sheet was signed on the Board's behalf by John Heasley.
TWG Investmentis {No.8) Limited is a private limited company registered in Scotland.

The financial statements were prepared in accordance with the Companies Act 2006 as applicable to companies using Financial Reporting
Standard 101 Reduced Disclosure Framework (FRS 101).

The Company’s financial statements are presented in Sterling and all values have been presented in thousands (£000) except where otherwise
indicated.

The Company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare group financial staternents as it
is a wholly owned subsidiary of The Weir Group PLC. The results of the Company are included in the consolidated financial statements of The
Weir Group PLC which are publically available.

The principal accounting policies adopted by the Company are set out in note 2.
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2. Accounting policies

Basis of preparation

The aceounting policics which follow sot out thooe policios which apply in proparing the financial staternents for the year ended 31 Nacember 2017
(*20177, the comparative information is provided for the period ended 31 December 2016 ('2016°). The accounting policies are consistent with
those of the previous period. The Company has adopted 51 2015/380 for presentational purposes in order to akign with the financial statements
of it uttimate parent company. The financial ctatemonts have been propared on the geoing concern basis and the historic cost comventinn, as
madified by the rovaluation of land and buildinge and derivative financial acgote and liabiitiee measured at fair walua thraygh prafit or Ings, and in
accordance with the Companies Act 2006.

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial statements, in accordance with FRS
101, and the company ntends to take these exemptions in future years:

= paragraphs 45(b) and 46-52 of IFRS 2 Share-based Payment, because the share based payment arrangement concems the instruments

of the Weir Group PLC;

IFRS 7 Financial Instruments: Disclosures;

paragraphs 91-99 of IFRS 13 Fair Value Measuremerit;

1AS 7 Staternent of Cash Flows;

paragraph 38 of IAS 1 Presentation of financial staternents comparative information requirements in respect of paragraph 78(a){v) of IAS

1; paragraph 73{e) of IAS 16 Property, Plant & Equipment; and paragraph 118{e) of IAS 38 Infangible Assets;

paragraph 17 of I1AS 24 Related Party Disclosures;

IAS 24 Related Party Disclosures disclosure of related parly transactions with a fellow wholly owned subsidiary in 1AS 24 Refated Farty

Disclosure,

. paragraph 10{d), 16, 38A, 38B, 38C, 38D, 111, 134-136 of IAS 1 Presentation of financial statements; and

*  paragraph 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors (requirement for the disclosure of
information when an entity has not applied a new IFRS that has been issued but is not yet effective).

There are no new standards or interpretations which are considered to have a material impact on the financial statements.

Judgements and key sources of estimation uncertainty

Tho proparation of financial statements requires management to mako judgsments, estimates and assumptiong that affect the amounts reported for
anscto ond liabilitios as at the balance shest date, and the amounte roported for revenues and avpansee during the yiear These estimates anrl
assumptions aro baced on historical oxporionce, information available at the time and other factors congidered relevant

Impairment

The company carries out impairment testing on any assets that show indications of impairment as well as annually for goodwili and other
intangible agsets with indefinite tives and so not subject to amonrtisation. This testing includes exercising management judgement about future
cash flows and other events which are, by their nature, uncertain.

Significant accounting policies

Exceptional items

Cxeoptional itoms are iterma of income and oxponso which, because of tho nature, size and/or infrequency of the evente giving riea to tham,
marit acparote presantation to allow a bottor undergtanding of tha clomaonts of the Company's financial performance for the year and are
presented on the face of the income statement to facilitate comparisons with prior periods and assessment of trends in financial performance.
Cxocptional itome may include but aro net restricted to: profits or koeses anging on disposal or closure of businesses; the cost of gignificant
business rostructuring; cignificant impairments of intangible or tangible asssts; adjustments to the fair value of acquistion related items such as
contingent consideration and inventory; other items deemed exceptional due to their significance, size or nature; and the related exceptional
taxation.

Investments
Investments are held at hictorical cost lose a provision for impairment whan required.

Financial assets & liabilities
The Company's principal financial accote and liabilities, other than dorivatives, compries cach and short-term deposits.

A financial agaet io generally dereoogniced when the centract that gives rico 1o it ic sottled, cold, cancolled or oxpires,

A financial iinbility is dorecognisod when the obligation undor the liakility ie discharged or cancellod or axpiros. Where an evisting financig) liability
is replaced by anothor from the same lender on substantially different terme, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as a derecognition of the ariginal liabiity and the recognition of a new liability, such that the difference in

Taxation
Curront tox in the amount of tax payablo or recoverable in rospoct of tho taxable profit or Iogs for the year,

Deferred tax i racegnised on temporary differonces botweon the carrying amount of an asest or liahility in the balance ghest and ite tax hase
with the following exceptions:

. Deferred tax arising from the initial recegnition of goodwill, or of an asset or liability in a transaction that is not a business combination,
that, at the time of the transaction, affects neither accounting nor taxable profit or loss, is not recognised;

«  Deferred tax is provided on temporary differences arising on investments in subsidiaries and joint vertures, except where the timing of
the reversal of the temporary difference can be controllec and it is probable that the temporary difference will not reverse in the
foreseeable future; and

«  Adeferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which the
asset can be utilised.

1
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Deferrad tax liabilities represent tax payable in future years in respect of taxable temporary differences. Deferred tax assets represent tax
recoverable in future years in respect of deductible temporary differences, the carry forward of unutilised tax losses and the carry forward of
unused tax credits. Deferred tax is measured on an undiscounted basis using the tax rates and tax laws that have been enacted or
substantively enacted at the balance sheet date and are expected to apply when the deferred tax asset is realised or the deferred tax liability is
settled.

Current and deferred tax is recognised in the income statement except if it relates to an item recognised directly in equity, in which case it is
recognised directly in equity.

3. Revenues & expenses

The following discicsures are given in relation to total continuing operations and include exceptional items & intangibles amortisation.

2017 2016
£000 £000
A reconciliation of revenue to operating profit {loss) is as follows
Administrative expenses - 1)
Operating profit (loss) - (1}
Audit fees of £1,037 {2016: £1,00Q) for the Company are borne by the ultimate parent company.
4, Exceptional items
2017 2016
£000 000
Recognised in arriving at operating profit {loss) from continuing operations
Other - 1

Following a review of investment book vaiues during 2018, the Company's investments were written down by £1,000.

5. Staff costs & directors' remunaration

No management charges were paid to The Weir Group PLC during the year (2016: £nil) in connection with the services of the directors. No
remuneration was pald to any director during the year (2016: £nil) in respect of their services to the Company. There were no employees during
the year (2016: none).

6. Investments
2017
Cost and net book value: £000
At beginning and end of the year 206,308
The subsidiary undertakings of the Company are listed in an Appendix.
7. Cash and short-term deposits
2017 2016
£D00 £000
Short-term deposits 12 12
12 12

12
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8. Share capital
2017 2016
Allotted, called up and fully paid 2000 £000
203,226,603 ordinary shares of £1.00 each 203,226 203.226
203,226 203,226

9. Contingent liabilities
The Company is a member of a group UK cash pool arrangement and has jointly and severally given guarantee of the net overdraft amount of
the pool up 10 a maximum of £5.0miillion {2016: £5.0milion). At the year end, the net amount drawn under the facility was £nil (2016: Enil).

10. Related party disclosures

The Company has taken advantage of the exemption under paragraph 8(k} of FRS 101 not to disciose transactions with fellow wholly owned
subsidiaries.

11. Ultimate group undertaking
The immediate parent undertaking is TWG Investments (No.6) Limited.

The uliimate parent undertaking and controlling party is The Weir Group PLC. The Company is only consolidated into these group financial
staternents which are available to the public and may be obtained from The Weir Group PLC, 1 West Regent Street, Glasgow, G2 1RW.

13




Appendix

Subsidiary undertakings

The subsidiary undertakings of the Company as at 31 December 2017 are noted below.

Legal name

Weir Valves & Controls USA Inc.

EnviroTech Pumpsyslems, Inc.

Weir Floway, Inc.

WHW Group, Inc.

Comercializadora TEP Limitada

Trio Engineered Products, Inc.

TWG Finance, Inc.

Weir Pump and Valve Solutions,

Inc.

Weir Slurry Group Inc.

Weir USA Holdings, {LLC

Country of
incorporation
USA

USA

USA

USA

Chite

USA

USA

USA

USA

USA

Registered address
155 Federal Street
Suite 700

Boston
Massachusetts 02110
UsAa

Corporation Trust Center
120 Orange St
Wilmington

New Castle

Detaware 19801

USA

1105 North Market Street
Suite 1300

Witmingion

Delaware 19899

UsA

Corporation Trust Center
1209 Orange Street

City of Wilmington
County of New Castle
Delaware 19801

USA

San Jose 0815
San Bernando
Santiago

Chile

12823 Schabarum Avenue
Irwindale

California

91706

USA

Corporation Trust Center
1209 Crange Street

City of Wilmington
County of New Castle
Delaware 19801

USA

The Gorporation Company
40600 Ann Arbor Road

E Ste

201 Plymouth

M1 48170-4675

USA

CT Corporation Systern
8020 Excelsior Drive
Suite 200

Madison

Wisconsin 53717

USA

29 QOld Right Road
Ipswich
Massachusetts 01938
UsA

Class of Percentage of

shares
Common,
Preferred

Common

Comrmon

Common

Ordinary

Common

Common

Common

Common,

Preferred

Common

shares held

100%

100%

100%

100%

51%

100%

100%

100%

100%

100%

TWG Investments {No.8) Limited

Ownership

Direct

Direct

Direct

Direct

Indirect

Indirect

Indirect

Indirect

Indirect

Indirect



