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TWG investments (No.8) Limited

Strategic report

The directors present their Strategic report on TWG Investments (Mo.8) Limited (‘the Company’) for the 52 week period ended 1 January 2016.

Principal activities
The Company is principally engaged in the acquisition and retention of investments, rights or interasts in other companies.

Business review

On 3 January 2015 the Company transitioned from previously extant UK GAAP to FRS 101 Reduced Disclosure Framework for both periods
presented and has laken advantage of ihe disclosure exemplions atiowed under this standard. The Company's parent undenaking, TWG
Investments {No.6) Limited, was notified of and did not object to the use of the disclosure exemptions from EU-adopted IFRS, provided by FRS
101. Details of the recognition or measurement differences arising on the adoption of FRS 101 are included in note 11 to the financial
slatemenis. The accounting policies which follow set out the policies that apply in preparing the financial statements for the 52 weeks ended 1
January 2016 {*2015") and the restated comparative information for the 52 wesks ended 2 January 2015 {2014°). The Company has taken
early adoption of §12015/980 for presentational purposes in order to glign with the financial statements of its ultimate parent company.

Profit for the period afler 1axation amounted to £nil (2014: £nil),
The activities of the Company are not expected to change in the future.

Financial risk management objectives & policies
The Company's principal financiat instruments are shown on the balance sheet. The principal financial risks to which the Company is exposed
are listed below. These risks are managed in accordance with Board approved policies.

Foreign exchange risk

As a result of the Company’s business activities it is exposed to transactional currency risk. Transactional currency exposure arises when the
Company enters into transactions denominated in currencies other than its functional currency which is Stering. Foreign currency exposures
are identified and managed directly by the Company within the policies and guidelines established by the Company’s uttimate parent, The Welr
Group PLC.

Credit risk
The credit risk on liquid funds is limited because the counterparties are banks with high credit ratings assigned by international credit rating
agencies.

Liquidity risk
The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafis, bank loans
and inter-company trading accounts.

Interest rate risk
The Company's borrowings consist of inter group Joans and these are at variable rates of interest. Based on current levels of net debt, interest
rate risk is not considered 1o be material.

On behalf of the Board of Directors

Jon Stanton
Director

6 Jure 2018




TWG Investments (No.8) Limited

Directors’ report

The directors present thair report and the audited financial statements of TWG investmants (No.8} Limiled (Registered Number SC292721) ('the
Company'} for the 52 week period ended 1 January 2016.

Dividends
No divicdend was declared in the pericd (2014: Lnil).

Financial instruments

The Company’s principal financial instruments are shown on the balance sheet. The principal financial risks to which the Company is exposed
are outlined in the Strategic report.

Going concern

The Company is ultimatety owned by The Weir Group PLC (‘the Group’} and il participates in the Group’s centralised treasury arrangemenis
and so shares banking facilities with its parent companies and fellow subsidiaries. As a consequence, the Company depends, in part, on the
ability of the Group to continue as a gaing concern. The directors have considered the Company’s funding relationship with The Weir Group
PLC to date and have considered available relevant information refating to The Weir Group PLC's ability to continue as a going concern. In
addition, the directors have no reason to believe that The Weir Group PLC will not continue to fund the Company, should it become necessary,
1o enable it to continue in operational existence.

The directors have a reasonable expectation that the Company has adequate resources to continue in operational existence for the foreseeable
future. Thus they continue to adopt the going concern basis in preparing the financial siatements,

Future developments
Future developments affecting the business are discussed in the Business Review section of the Strategic report.

Directors

The directors of the company during the period and 1o the date of this report were:
Jon Stanton

Leslie McCall {resigned 7 April 2018)

Keith Ruddock (resigned 2 December 2015)

Christopher Palmer (appainted 7 April 2016)

Christopher Morgan {appointed 2 December 2015)

Directors’ liabilities

The Company's Articles of Association contain a provision that every director or other officer shall be indemnified against all Iosses and liabilities
which they may incur in the course of acting as directors {or officers as ihe case may he) permitted by the Companies Act 2006 (as amended).
These indemnities are uncapped in amount. The Company's ultimate parent company maintained directors and officars liability insurance
throughout 2015 in respect of the Company's directors and officers.

Disclosure of information to auditors
The directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each aware, there is no relevant

audit information of which the Company's auditors are unaware; and each director has taken all the steps that they ought to have taken as a
director to make themselves aware of any relevant audit information and to establish that the Company’s audilors are aware of that information.

Auditors
The ultimate parent company's Annual General Meeting has recommended that PricewaterhouseCoopers LLP be appointed under section 485
of the Companies Act 2006 as the Company’s auditor.

Statement of directors’ responsibilities
The directors are responsible for preparing the Stralegic report, the Directors' report and the financial statements in accordance with applicable
UK law and regulations.

Company law requires the direclors to prepare financial statements for each financial period. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law), inciuding Financial Reporting Standard 101 Reduced Disclosure Framework (FRS 101). Under company law the
directors must not approve the financial stalements unless they are satisfied that they give a irue and fair view of the state of affairs of the
Company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required 1o:

* select suitable accounting policies and then apply them consistently;

* make judgments and accounting estimalas that are reasonable and prudent; and

* stale whether applicable UK Accounting Standards, including FRS 101, have been followed, subject to any material departures disclosed
and explained in the financial statements.




TWG Investments (No.8) Limited

The direciors are responsible for keeping adeguate accounting recards that are sufficient to show and explain the company's transactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2008. They are also responsitle for safeguarding the assets of the company and hence for taking reasonable

steps for the prevention and detection of fraud and other irregularitias.
By order of the Board
Gillian Kyle i j

Company Secretary

6 Jung 2016




TWG Investments (No.8) Limited

independent auditors’ report
to the members of TWG Investments {No.8) Limited

We have auditad the financial staterments of TWG Investments (No.8) Limited for the 52 weeks ended 1 January 2016 which comprise the
Income statement, the Balance sheet, the Statement of changes in equity and the related notes 1 1o 11. The financial reporting framework that
has been applisd in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 101 *Reduced Disclosure Framework'.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2008, Our
audit work has been undertaken so that we might state to the company's members those matters we are required 1o state to them in an
auditor's report and for no other purpcse. To the fullest extent permitted by law, we do not accept or assume responsibility to anyona other
than the Company and the Company’s members as a body, for our audit work, for this report. or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities set out in the Direciors’ report, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is 1o audit antg exprass an
opinicn on the financial statements in accordance with applicable law and International Standards on Auditing (UK and Ilreland}. Those
standards require us to comply with the Auditing Practices Board’s (APB's) Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining avidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that
the financial statements are free from material misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate 10 the company's circurnsiances and have been consistently applied and adequately disclosed; the
reascnableness of significant accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the Reports and Financial Statements to identify material inconsistencies with the
audited financial statements and 1o identify any information 1hat is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acguired by us in the course of performing the audit. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the Company’s affairs as at 1 January 2016 and of its result for the period then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including FRS 101
'Reduced Disclosure Framework'; and

. have been prepared in accordance with the requirements of the Companies Act 2008.

Opinion on other matter prescribed by the Companies Act 2006
In our gpinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and Directors’ repert for the financial period for which the financial statements are prepared
is consistent with the financial statements.
. the Strategic report and Directors’ report hava been prepared in accordance with applicable tegal requirements,

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have identified no
material misstatements in the Strategic report or Directors’ report.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our opinion:

. adeguate accounting records have not been kept, or retums adequate for our audit have not been received from branches not visited
by us; or
. the financial statements are net in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.
7
James Ni {Senior statutory auditor)
far and on behalf of Emst & Young LLP, Statutory Auditor
Glasgow
6 Juna 2018




TWG Investments {No.8} Limited

Income statement
for the 52 weeks ended 1 January 2016

During the current and preceding financial pericds, the company did not trade and received no income and incurred no expenditure.
Consequently, during those periods the Company made neither a profit nor a loss.




Balance sheet
at 1 January 2016

TWG Investments (No.8)} Limited

2015 2014

Notes £000 £000
ASSETS
Non-current assets
nvestments 5 206,309 206,309
Total non-current assets 206,309 206,309
Current assets
Cash & short-term deposits s 12 12
Total current assets 12 12
Total assets 206,321 206,321
NET ASSETS 206,321 206,321
Capital & reserves
Share capital 7 203,226 203,226
Retained earnings 3,005 3,095
TOTAL EQUITY 206,321 206,321

On behaif of the Board of Directors

Jon Stanton
Director
6 June 2016




Statement of changes in equity
for the 52 weeks ended 1 January 2016

TWG Investments (No.8) Limited

Retained
Share capital aamings Total equity
£000 £000 £000
At 3 January 2014 152,910 3,085 156,005
Issue of share capital 50,316 - 50,3186
Al 2 January 2015 203,226 3,085 206,321
At 1 January 2016 203,226 3,085 208,321




TWG Investments (No.8) Limited

Notes to the financial statements
for the 52 week period ended 1 January 2016

1. Authorisation of financial statements and statement of compliance with FRS 101
The financial statements of TWG Invesiments (No.8) Limited for the 52 weeks ended 1 January 2016 were authorised for issue by the Board of

Directors on € June 2016 and the balance sheet was signed on the Board's behalf by Jon Stanton.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework (FRS 101) and in
accordance with applicable accounting standards.

The Company's financial statements are presented in Sterling and all values have been presented in thousands (£000) except where otherwise
indicated.

The Company has taken advantage of the exemption under section 400 of the Companies Act 2006 not 10 prepare group financial statements as it

is a wholly owned subsidiary of The Weir Group PLC. The results of the Company are included in the consalidated financial statements of The
Weir Group PLC which are publically available.

The principal accounting policies adopted by the Company are set out in nole 2.




TWG Investments (No.8) Limited

2. Accounting policies

Basis of preparation

The Company transitioned from the previously extant UK GAAF to FRS 101 for hoth periods presented. Transition reconciliations showing alt
material adjustments under IFRS 1 are disclosed in note 11. The accounting policies which follow set out the policies which apply in preparing the
financial statements for the 52 weeks ended 1 January 2016 (‘2015'), the comparative information is provided for the 52 weeks ended 2 January
2015 {2014°).

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial statements, in accordance with
FRS 101:

. paragraphs 45(b) and 46-52 of IFRS 2 Share-based Payment, because the share based payment arrangement concemns the instruments
of the Weir Group PLC;

- IFRS 7 Financial instruments: Disclosures;

paragraphs 91-99 of IFRS 13 Fair Value Measurement;

IAS 7 Statement of Cash Flows;

paragraph 38 of 1AS 1 Prasentation of financial statements comparative information requirements in respect of paragraph 7942)iv) of 1AS

1; paragraph 73(e} of 1AS 16 Property, Plant & Equipment; and paragraph 118(g) of I1AS 38 Intangible Asseis;

paragraph 17 of IAS 24 Related Party Disclosures; and

IAS 24 Related Party Disclosures disclosure of related party transactions with a fellow wholly owned subsidiary in 1AS 24 Related Party

Disclcsures.

+« & 2

For the 52 week period ended 1 January 2016 and previous periods, the Company has reported its financial statements 10 the week ending closest
to the Company reference date of 31 December. For practical purposes, a decision nas been made to alter the reporting basis to reflect a calendar
year, with the next annual reporting date being 31 December 2016, This is not expected to significantly impact the reported results in 2016,

Significant accounting policies
Investments
Investments arg held at historical cost less a provision for impairment when required.

Financial assets & liabifities
The Company's principal financial assets and liabilities comprise cash and short-term deposits.

A financial asset is generally derecognised when the contract that gives rise to it is settled, sold, cancelled or expires.

A financial liability is darecognised when the obligation under the liability is discharged or cancelled or expires. Where an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or mocification is treated as a derecognition of the criginal liability and the recognition of a new liability, such that the difference in
the respective carrying amounts together with any costs or fees incurred are recognised in profit or loss.

3. Revenues & expenses
Audit fees for the Gompany are borne by the ultimate parent company.

4. Staff costs & directors’ remuneration

No management charges were paid to The Weir Group PLC during the period (2014: £nil} in connection with the services of the directors. No
remuneration was paid to any director during the period {2014: £nil} in respect of their services to this Company, There were no employees
during the period (2014; none).




TWG Investments (No.8) Limited

5. Investments
Cost and net book value: £000
At beginning and end of the period 206,309

At the period end, the Company held an interest in the following companies:

Country of Percentage of

Legal name Incorporation Class of shares shares held Ownershlp
Weir Valves & Controls USA Inc. USA Common, Preferred 100% Direct
EnviroTech Pumpsystems, Inc. USA Common 100% Direct
Weir Floway, Inc. USA Commaon 100% Direct
WHW Group, Inc. USA Common 100% Direct
Arnerican Hydro Corporation USA Common 100% Indirect
Comercializadora TER Limitada Chile Ordinary 51% Indirect
Delta Industrial Valves, Inc. USA Common 100% indirect
Trio Engineered Products, Inc. USA Common 100% Indirect
TWG Finance, Inc. USA Common 100% Indirect
Waeir Slurry Group Inc. USA Commen, Preferred 100% Indirect
Weir USA Holdings, LLC USA Units 100% Indirect

6. Cash and short-term deposits
2015 2014
£000 £000
Short-term deposits 12 12
12 12

7. Share capital

2015 2044
Allotted, called up and fully paid £000 £000
203,226,603 Ordinary shares of £1.00 each 203,226 203,226
203,226 203,226

8. Contingent liabilities

The Company has given a guarantee in relation 10 the overdraft and loan facilities extended to The Weir Group PLC and certain subsidiary
companies, The net funds of the other companies parly 10 these facilities at 1 January 2016 amounted io £1,661,000 {2014: net debt of
£1.896,000).

9. Related party disclosures

The Company has taken advantage of the exemption under paragraph 8(k) of FRS 101 not to disclose transactions with fellow wholly ownad
subsidiaries.

10. Utimate group undertaking
The immediate parent undertaking is TWG Investments (No.6) Limited.

The ullimate parent undertaking is The Welr Group PLC. The Company is included within thase group accounts which are available to the public
and may be obtained from The Weir Group PLC, 1 West Regent Street, Glasgow, G2 1RW.




TWG Investments (No.8) Limited

11. Changes in accounting policies

For all periods up to and including the year ended 2 January 2015, the Company prepared its financial statemeants in accordance with
previously extant United Kingdom generally accepted accounting praciice (UK GAAP). These financial statements, for the year ended 1 January
20186, are the first the Company has prepared in accordance with FRS 101.

Accordingly, the Company has prepared individual financial statements which compty with FRS 101 applicable for periods beginning on or after
4 January 2014 and the significant accounting policies meeting those reguirements are described in the relevant notes.

In preparing the financial statements, the Company has started irom an opening balance sheet as at 4 January 2014, the Company’s date of
transition to FRS 101, and made those changes in accounting policies and other restatements required for the first-time adoption of FRS 101.

No resiatements have been identified as a resull of this review.




