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Pressure Contrel Systems Limited (Registered number: SC288821)

Balance Sheet
31 July 2022

31.7.22 31.7.21
Notes £ £

FIXED ASSETS
Tangible asscts 4 1,288 1,346
CURRENT ASSETS
Stocks 5 104,196 100,491
Debtors 6 820,783 235,112
Cash at bank and in hand 463,450 389,817

1,388,429 725,420
CREDITORS
Amounts fzlling due within one
yeaxr 7 (840, 281) (222,176)
NET CURRENT ASSETS 548,148 503,304
TOTAL ASSETS LESS CURRENT
LIABILITIES 54%,536 504,650
PROVISIONS FOR LIABILITIES (Z47) (2586)
NET ASSETS 549,189 504, 394
CAPITAL AND RESERVES
Called up share capital 400 400
Retained earnings 548,789 503,954
SHAREHOLDERS' FUNDS 549,189 504,354

The company 1s entitled to exemption from audit under Section 477 of the Companies Act
2006 for the year ended 31 July 2022.

The members have not reguired the company to obtain an audit of its financial statements
for the year ended 31 July 2022 in accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(z) ensuring that the company keens accounting records which comply with Sections 386
and 387 of the Companies Act 2006 and

() preparing financial statements which give a true and fair view o¢f the state of
affairs of the company as at the end of each financial year and cf its profit or
less for each financial year in accordance with the requirements of Sections 394 and
395 znd which otherwise comply with the regquirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The financial statements have bheen prepared and delivered in accordance with the
provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not
been delivered.

The financial statements were approved by the director anc authcrised for issue on 14
February 2023 and were signec by:

B Mowat - Director

The notes form part of these financial statements
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Pressure Contrel Systems Limited (Registered number: SC288821)

Notes to the Financial Statements
for the Year Ended 31 July 2022

STATUTORY INFCRMATION

Pressure Control Systems Limited 1s a private company, limited by shares ,
registered in Scotland. The company's registered number and registered office
address can be found cn the Company Informaticn page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” including the provisions of Section 1A "Small Entities" and the Companies
BRct 2006. The financial statements have been prepared under the historical cost
convention.

Turnover
Turnever represerts amounts receivable for goods sold and services rendered during
the vear, exclusive of value zdded tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
asset over its estimated useful life.

FPlant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing bkalance
Stocks

Stocks are valued at the lower of cost and net realisable wvalue, after making due
allowance for cbsolete and slow moving itens.

Taxation

Taxa-ion for the year comprises current and deferred tax. Tax is recognised in the
Income Statement, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation essets and liabilities are not discounted.

Current tax 1s recognisszd at the amgunt of tax payable using the tax rates and laws
that have been enacted or substantively enacted Ly the calance shest date.

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated
but not reversed at the balance sheet date.

Timing differences arise from the inclusion of inccoeme and exvenses in tax
assessments 1in pericds different from those in which they are recognised in
financial statements. Deferred tax 1s measured 1sing fax rates and laws that have
been enacted cor substantively enacted by the year end and that are expected to apply
to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the
exteat that it is probable that they will ke recovered against the reversal of
deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the
rates of =xchange ruling at the balance sheet date. Transactions in foreign
currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the
operating result.

Hire purchase and leasing comnitments
Rentals paild under operating leases are charged to profit or _oss on a straight line

b ] th iod of the 1 .
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Pressure Contrel Systems Limited (Registered number: SC288821)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2022

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The company operates a defined contributicon pension schome. Contributions vayable to
the company's pension scheme are charged to profit or loss in the pericd toc which
they relate,.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5 (2021 - 5 )

TANGIBLE FIXED ASSETS

Fixtures
FPlant and and
machinery fittings Totals
£ £ £
COsST
At 1 August 2021 8,498 4,304 12,802
Additionsg — 505 505
At 31 July 2022 5,498 4,809 13,307
DEPRECIATION
At 1 Bugust 2021 7,152 4,304 11,456
Charge for year 337 126 453
At 31 July 2022 7,489 4,430 11,919
NET BCOK VALUE
At 31 July 2022 1,009 379 1,388
At 31 July 2021 1,346 - 1,346
STOCKS
31.7.22 31.7.21
£ £
Stocks 104,196 100,491
DEBTORS : AMOUNTS FALLING DUE WITHIN ONE YEAR
31.7.22 31.7.21
£ £
Trade debtors 737,052 216,457
Other debtors 6, 990 6,962
Prepayments 76,741 11,6593
820,783 235,112
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.7.22 31.7.21
£ £
Trade creditors 456,427 99,529
Tax 19,009 35,378
PAYE 2,132 2,046
VAT 81,463 9,495
Directors' loan accounts 230 117
Accrued expenses 281,020 75,551
840,281 222,116
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Pressure Contrel Systems Limited (Registered number: SC288821)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2022

LEASING AGREEMENTS

Minimum lease payments under non-cancellabk e cperating leases fall due as follows:

31.7.22 31.7.21

£ £
Within one vear 20,447 32,136
Betwesen one and five years - 20,447
20,447 52,583

SECURED DEBTS

There i1s a hond and fleocating charge over the assets of the company {created 27 June
2006 in favour of The Royal Benk of Scotland plc.

DIRECTCR'S ADVANCES, CREDITS AND GUARANTEES

The fecllowing advances and credits to a director subsisted during the years ended 31
July 2022 and 31 July 2021:

31.7.22 31.7.21
£ £

B Mowat
Balance ocutstanding at start of vyear - 4,714
Amounts repaid - (4,7.4)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of vear - -
RELATED PARTY DISCLOSURES
During the vear, total dividends of £35,260 (2021 - £41,420} were paid to the

director

During the year B Mowat (director) increased the amount loaned to the company by
£112 leaving a balance of £230 {2021 £118). This loan is unsecured, interest free
and repavable on demand.

ULTIMATE CONTROLLING PARTY

Mr B Mowat is the ultimate controlling party by virtue of his 100% shareholding in
the hcelding company.
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Pressure Control Systems Limited

Report of the Accountants to the Director of
Pressure Contreol Systems Limited

The feollowing reproduces the text of the report prepared for the director in respect of
the company's annual unaudited financial statements. In accordance with the Companies Act
2006, the company is only required to file a Balance Sheet. Readers are cauticned that
the Income Statement and certain other primary statements and the Report of the Director
are not required to be filed with the Registrar of Companies.

As described on the Balance Sheet vyou are responsible for the preparation of the
financial statements for the year ended 31 July 2022 set out on pages three te nine and
vou consider that the company is exempt from an audit,

In accorcance with vyour instructions, we have compiled these unaudited financial
statements in order to assist vyou to fulfil your statutory responsibilities, from the
accounting records and information and explanations supplied to us.

This report 1is made sclely to the Board of Directors of the company, as a body, in
accordance with the terms c¢f our engagement. Cur work has been undertaken solely to
prepare for your apprecval the financial statements of the company and state those matters
that we have agreed tc state to the Board of Directors of the company, as a body, in this
report in accordance with the requirements of the Institute of Firancial Accountants. To
the fullest extent permitted by law, we co not accept or assume responsibility to anycne
other than the company and its Board of Directors, as a body, for our work or for this
report.

It is vyour duty to ensure that the compeany has kept adequate accounting reccords and to
prepare statutory accounts that give a true and fair view of the assets, liabilities and
financial position of the company. You consicer that the company is exempt from the
statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements
of the company. For this reascon, we have not verified the accuracy or completeness of the
accounting records or informaticon and explanations you have given to us and we do not,
therefore, express any cpinicn on the statutecry financial statements.

Atholl Scott
Victoria Eouse

13 Victoria Street
ABERDEEN

AB10 1XB

14 Fehrnary 2023

This page deces not form part of the statutory finaacial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



