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Grant 1 T Consultants Limited (Registered number: SC287344)

Abbreviated Balance Sheet
3lst July 2012

2012 2011

Notes £ £
FIXED ASSETS
Tangible assets 2 920 1,085
CURRENT ASSETS
Debtors 22,887 26,396
CREDITORS
Amounts falling due within one year (14,632} (13,034)
NET CURRENT ASSETS 8,255 13,362
TOTAL ASSETS LESS CURRENT
LIABILITIES 9,175 14,447
CREDITORS
Amounts falling due after more than one year (8430 (13,308}
PROVISIONS FOR LIABILITIES (125} (144)
NET ASSETS 620 995
CAPITAL AND RESERVES
Called up share capital 3 1 1
Profit and loss account 619 994
SHAREHOLDERS' FUNDS 620 995

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st July 2012.

The members have not required the company to obtain an audit of its financial statements for the year ended 31st July 2012 in accordance with
Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companics Act 2006 and
preparing financial statements which give a true and fair view of the stare of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company,

(b)

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small
companies.

The financial statements were approved by the director on 16th April 2013 and were signed by:

J G Buckham - Director

The notes form part of these abbreviated accounts
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Grant 1 T Consultants Limited (Registered number: SC287344)

Notes to the Abbreviated Accounts
for the Year Ended 31st July 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial
Repoerting Standard for Smaller Enlities (elfective April 2008).

Turnover
The turnover represents net invoiced sales of information technology consultancy scrvices, excluding valuc added tax.

Tangible fixed asscts
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery ctc - 15% on reducing balance

Amounts written oft each asset over the estimated useful life represent cost less residual value.

Deferred tax

Full provision is made for deferred tax asscts and liabilitics arising from all timing differences between the recognition of

gains and losses in the financial statements and the recognition in the tax computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax asscts and liabilities are calculated at the tax rates expected to be effective at the time the timing differences are
expected to reverse.

Deferred tax assets and liabilities are not discounted.

Foreign currencies

Assets and liabilities in forsign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of wansaction.
Exchange differences are taken into account in arriving at the operating result.

TANGIBLE FIXED ASSETS

Total
COST
At st August 2011
and 31st July 2012 2,432
DEPRECIATION
At Ist Angust 2011 1,347
Charge for year 165
At 31st July 2012 1,512
NET BOOK VALUE
At 31st July 2012 920

At 31st July 2011
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

1,085

Number: Class: Nominal 2012 2011
value: £ £
] Ordinary | |
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Grant 1 T Consultants Limited (Registered number: SC287344)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31st July 2012

TRANSACTIONS WITH DIRECTOR

The following loan to dircctors subsisted during the years ended 3 Ist July 2012 and 3 1st July 201 1:

2012 2011
£ £
J G Buckham
Balancc outstanding at start of ycar 19,809 26,739
Amounts advanced 20,078 2,570
Amounts repaid (17.000) (9,500}
Balance outstanding at end of year 22,887 19,809

This sum is repayable on demand and no interest is charged on the sum advanced. Tax has been paid in accordance with
$455 CTA 2010.
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Grant I T Consultants Limited

Report of the Accountants to the Director of
Grant I T Consultants Limited

The following reproduces the text of the report prepared for the director in respect of the company’s annual unaudited
financial statements, from which the unaudited abbreviated accounts (set out on pages two to four) have been prepared.

As described on the balance sheet you are responsible for the preparation of the financial statements for the year ended
31st July 2012 sel out on pages Lthree to seven and you consider that the company is exempl from an audil.

In accordance with your instructions, we have compiled these unandited financial statements in order to assist you to fulfil your
statutory responsibilitics. from the accounting records and information and cxplanations supplied t© us.

Farries Kirk & McVean
Dumfrics Enterprisc Park
Heathhall

Dumities
DUMFRIESSHIRE

DG 38]

16th April 2013

This page does not form part of the abbreviated accounts
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