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Aviemore Homes Limited

Strategic Report
Fot the Year Ended 31 March 2016

Introduction

The Ditector presents his Steategic Repott and the financial statements for the yem ended 31st Maich 2016

The principal activites of the Company temam the ownership and operauon of a nuising home and a day care
facility based on the same site

Business review

2016 has been a veiy challenging year for the care home sector Continuing picssuies on loeal authotty budgets
have unpacted fee income whilst theie 15 an ongoing challenge 1n ensuring the nght quality and quantity of staff
the homes to deliver the quality standads the Company 1s aunmng to achteve ‘The Company continues to mvest in

1ts operational mfrastiuctuee and staff teams m oxder to mcrease its quality of care and service

Tutnover mn the yeat tose to £1,894k (2015 (8 month pewod) £934k) and the Company made a loss befote tax of
£915k (2015 (8 month penod) £529k)

Principal risks and uncertainties

The puncipal r1shs of the business are twofold

Furstly fee income A signuficant element of the fee mcome 1s funded by local authouues who ate under increasing
piessuies on then own budgets The Company has adopted an acttve management approach to ensure that 1t worhs

closely with local authoritues and the planned rcorganisation in 2017 will suengthen the central operations capability
1 this area

Secondly, the challenge i finding good quality staft and the mcieasing costs of labour The difficulty i staff
recruttmient wesults 1 higher usage of moie expensive agency staft and the living wage 15 derving up the cost of
employed staff The local authouty budgets are not augimented by these meieases The Company has implemented

actions 2 2016 to reduce the level of agency staff in the business and 1o ensine higher productinaty fiom the
employees

Key performance indicators

The key performance mdicators used by the Duector to assess the performance of the Company ate tuunover,
occupancy 1ates, staffing levels and staff costs, EBIIT)A

“This 1epott was approved by the boaid on 2o ﬂ&embﬁf‘ 2o b aud signed on 1ts behalf

L

S Lakham
Darector
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Aviemore Homes Limited

Director's Report

For the Year Ended 31 March 2016

The duectot presents her teport and the financial statements for the yem ended 31 Maich 2016
Results and Dividends

"Lhe loss fot the yeas, aftet taxation, amounted to £840,443 (2015 - loss £539,345)

Pirector

The dicector who served duwing the year was

S Lakham

Future developments

The Ducctor 15 confident that the Gioup whuch includes Aviemote IHomes Linuted, will continue to show sustamned
growth and will mciease profitability in futuse pevods withm a sunplified Group structute,

EBITDA mamgmn growth for the entue Gioup is expected to be delivered thiough fusther operational
mmprovements and cost efficiencies bemg implemented actoss all of the homes

Post balance sheet events

Thete have been no sigmificant events affecung the company since the year end

This 1epost was appiroved by the boud on 20 DetermkCr 2ol b and sygned on 1ts behalf

S Lakhani
Directoy
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@ GrantThornton

Report to the director on the preparation of the unaudited
statutory financial statements of Aviemore Homes Limited for

the year ended 31 March 2016

We have compiled the accompanying financial statements of Aviemore Homes Limited based on the mnformation
you have provided These financial statements compnse the Balance Sheet of Aviemore Homes Limated as at 31
March 2016, the Statement of Comprehensive Income and Statement of Changes 1n Equuty for the year then ended
and 2 surnmary of significant accounting policies and other explanatory information

Thus report 1s made solely to the director of Aviemore Homes Limited 1n accordance with the terms of our
engagement letter dated 16 December 2016 Our work has been undertaken solely to prepare for your approval the
financial statements of Aviemore Homes Limited and state those matters that we have agreed to state to the
director of Aviemore Homes Linited 10 this report n accordance with our engagement letter dated 16 December
2016 To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than
Aviemore Homes Limited and uts director for our work or for this report

We petformed this compilation engagement in accordance with International Standard on Related Services 4410
(Revised), Compilation Engagements

We have applied our expertise 1n accounting and financial reporting to assist you in the preparanon and presentation
of these financial statements 1 accordance with Unted Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice) As a2 membet firm of the Insutute of Chartered Accountants in England
and Wales, we are subject to 1ts ethucal and other professional requirements which are detailed at www icaew com

These financial statements and the accuracy and completeness of the mnformation used to compile them are your
responstbility

Since a compilation engagement is not an assurance engagement, we are not required to venfy the accuracy or
completeness of the mformation you provided to us to compile these financial statements Accordingly, we do not
express an audit opiion or a review conclusion on whether these financial statements are prepared 1n accordance
with United Kingdom Generally Accepted Accounting Practice

Counk Thomnken W WP
Grant Thornton UK LLP

Chartered Accountants

Ipswich

D\ Qeomoac  Lend




Aviemore Homes Limited

Statement of Comprehensive Income
For the Year Ended 31 March 2016

Twnover

Cost of sates

Gross profit/(loss)

Adminstiative expenses

Other operating income
Operating loss

Interest payable and expenses
Loss before tax

T'ax on loss

Loss for the year

Other comprehensive income:

Items that will not be reclassified to profit or loss:

Uniealised (defictt) /surplus on 1evaluaton of tangible fined assets

Total comprehensive income for the year/period

Note

8 months

(2,277,327)

ended
31 March 31 NMarch
2016 2015
£ £
1,894,044 934,119
(1,680,112) (1,024,908)
213,932 {90,789)
(1,129,627) (405,528)
138 -
(915,557) 496,317)
- (33,236)
(915,557) {529,553)
75,114 9,792)
(840,443) {539,345)
(1,436,884) -
(1,436,884) -
(539,345)
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Aviemore Homes Limited
Registered number:8C281177

Balance Sheet
As at 31 March 2016

Fixed assets

Tangible assets

Current assets

Debtors amounts falling cue within one yea

Cash at bank and 1n hand

Creditors amounts falling due within one year

Net current liabilities

Total assets less cutrent liabilities

Provisions for liabilities

Deferied tanaton

Net assets excluding pension asset

Net (liabilities) /assets

Capital and reserves

Called up share caputal
Revaluauon eserve

Profit and loss account

Note

10
1

12

14

15
16
16

1,284,511
62,018

1,346,529

(6,668,560)

2016

4,388,355

4,388,355

1,323,847
4,883

1,328,730
(6,763,833)

(5,322,031)

(933,676)

(71,792)

(933,676)
(933,676)

100

(933,776)

(933,676)

2015

6,850,546

6,850,546

(5,435,103)

1,415,443

(71,792)

1,343,651
1,343,651

100
1,436,884
(93,333)

1,343,651
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Aviemore Homes Limitad
Registered number:5C281177

Balance Sheet (continued)
As at 31 March 2016

The director considers that the company s entstled to exemption fom the requitement to have an audit undet the
provisions of section 4794 of the Compantes Act 2006 ("the Act") and membeis have not 1equiied the company to
obtain an audit for the year m question i accordance with section 476 of the Act

The duector acknowledges her esponsibilities for complying with the 1equuements of the Companies Act 2006
with tespect to accounting records and the preparation of financial statements

The finanaal statements were appioved and anthoused for 1ssue by the board and weie signed on its behalf on

= 20 Plemitr Z2olb

(L

Dnector

The notes on pages 8 to 21 foun paut of these financial statements
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Aviemore Homes Limited

Statement of Changes in Equity
For the Year Ended 31 March 2016

Called up Revaluation Profit and loss

share capital rescrve account  Total equity

£ £ £ £

Ac 1 Apud 2015 (as previously stated) 100 1,436,884 (46,422) 1,390,562

Puot year adjustment - - {46,911) {46,911)

At 1 Apul 2015 (as restated) 100 1,436,884 (93,333) 1,343,651
Comprehensive income for the year

Loss for the yea - - {840,443) (840,443)

Deficit on 1evaluaton of fiechold propeity - (1,436,884) - (1,436,884)

Other comptehensive imncome for the year - (1,436,884) - (1,436,884)

Total comprehensive income for the year (1,436,884) (840,443  (2,277,327)

At 31 March 2016 100 - (933,776) (933,676)

Statement of Changes in Equity
For the Year Ended 31 March 2015

Called up  Revaluation Profit and loss

shate capital reserve account  Total equuty

£ £ £ £

At 1 August 2014 100 1,436,884 446,012 1,882,996
Comprehensive income for the period

Loss fou the peiiod - - {539,345) (539,345)

Total comprehensive income for the
period - - {539,345) (539,345)
At 31 March 2015 100 1,436,884 (93,333) 1,343,651

"The notes on pages 8 to 21 form pait of these financial statements

Page 7




Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

1.

General information

Aviemore Homes Lunited 1s private company bimited by shaies incowporated 1 Scotland The
registered office addtess 1s ¢/o DLA Piper Rudnick Giay Cary Scotland LLP, Collins House, Rutland Squate,
Edinbugh, EH1 2AA

Accounting policies

2.1 Basis of prepatation of financial statements

‘Lhe financial statements have been picpated under the lustorical cost convention as modified by the
icvaluation of [ieehold Piopeity and i accordance with Financial Repoiting Standaid 102, the
Financial Reporting Standaid applicable in the UK and the Republic of Lieland and the Companites Act
20006

Information on the impact of fitst-time adoption of I'RS 102 1s given 1 note 20

The prepatation of financial statements i comphance with FRS 102 requites the use of certun atical
accounting estunates It also lequues management to exexcise judgment m applyng the company's
accounung policies (see note 3)

The company's financial statements have been prepated in compliance with RS 102 as 1t applies to the
financial statements of the company for the year ended 31 March 2016

The company transttioned fiom previously extant UK GAAP to FRS 102 at 1 August 2014 The last set
of financial statements piepared undet previous UK GAAP was for the peitod ended 31 Mawch 2015

The patent company, The Holmes Care (Group) Limited, has provided a guatantee over the liabilittes of
the company under secuon 479C of the Compantes Act 2006 such that the company can claun
exemption from audit under section 479A

‘Lhe following prmcipal accounting policies have been applied
2.2 Fmancial reportng standatd 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosuie exemptions 1n prepaung these financial
statcmients, as peunatted by the FRS 102 "The Financial Repotting Standaid applicable in the UK and
Republic of Ireland"

- the tequitements of Secton 7 Statement of Cash Flows,
- the tequuements of Section 3 Financial Statement Presentation paragraph 3 17(d),
- the tequuements of Sccton 33 Related Paity Disclosutes paragraph 33 7

Tlus information 1s included n the consolidated financial statements of "Ihe Holmes Cawe (Group)
Limited as at 31 Maich 2016 and thesc financial statements may be obtamed fiom Compantes House

2.3 Going concern

These financial statements have been prepaied on the going concetn basis which assumes that the
company will continue in operational existence for the foreseeable future The vahidity of thus
assumpuon depends on finance fiom the ultimate paient company which has confirmed that 1t will
continue to provide financial suppott As a 1esult, the duector considers it approprate for the financial
statements to be prepated on the gomg concewn basis
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

2.

Accounting policies (continued)

2.4

2.5

2.6

217

Revenue

Turnover comprises 1evenuc recognised by the company n respect of the piovision of care through the
operation of a nuwsing home dunng the period Revenue 1s tecogmsed based on the pertod for which
the care has heen prowvided

Tangible fixed assets

Tangible fised assets under the cost model ate stated at historteal cost less accumulated depreciation and
any accumulated impanment losses istotical cost ncludes expenditute that 1s duectly attributable to
bringing the asset to the locatton and conditton necessary for 1t to be capable of opetaung in the manner
mtended by management

Land 15 not depteciated Depreciauon on other assets is chaiged so as to allocate the cost of assets less
thews testdual value over then estunated useful lives, using the straight-line method

Decpicciation s provided on the following basis

Freehold property - 2% Straighit Line
Plant and machunery - 20% - 40% Straight Line
Fuinstune, fittings and equipment - 20% - 40% Straight Line

‘Ihe assets' 1estdual values, uscful lLves and depreciation methods ate teviewed, and adjusted
ptospectively sf appiopnate, or if thete 1s an mdication of a sigmificant change since the last 1cpoiting
date

Gamns and losscs on disposals are deteemied by comparing the proceeds with the caurying amount and
ae 1ecognised 1 the Statement of compichensive income

Revaluation of tangible fined assects

Individual fiechold and leasehold piopeuties ate cawted at cutient year value at fan value at the datc of
the tevaluation less any subsequent accumulated depreciation and subsequent accumulated ympanment
losses Revaluations ae undertahen with suffictent regulaiity to ensue the cairying amount does not
ciffer matewally from that whuch would be deternuned using faiz value at the Balance shect date

Fau values are deteimmed fiom maiket based evidence normally undextaken by professionally qualificd
valuess

Revaluauon gams and losses are recogrused m the Statement of compichensive income unless losses
exceed the previously recogsed gamns or reflect a clear consumpuon of econonuc benefits, m which
case the excess losses are recogmsed 1n profit or loss

Debtors
Shout teun debtots ate measured at transaction prce, less any unparment Loans iecewvable are

measwed mitially at fan value, net of uansaction costs, and are measwed subsequently at amorttsed cost
using the effecuve interest metliod, less any unpaument
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

2,

Accounting policies {continued)

2.8

29

Cash and cash equivalents

Cash 15 represented by cash mn hand and deposits with financnal mstitutions repayable without penalty on
notice of not more than 24 hous Cash equivalents are highly bquid investments that mature 1 no mote
than three months fiom the date of acquisiton and that aie 1eadily convertible to known amounts of
cash with insignificant risk of change in value

Financial instruments

The company only entets mnto basic financial instruments tiansactions that result in the 1ccogmuon of
financial assets and liabilities ke trade and other debtots and creditors, loans from banks and other
thitd pasties, loans 1o 1elated patties and mvestments in non-puttable ordinary shates

Fmancial asscts that aie measuted at cost and amottised cost are assessed at the end of each reporting
pewod for objective evidence of impanment If objective evidence of impanment is found, an
impaument loss 1s 1ecognised m the Statement of comprehensive mcome

For financial assets mcasured at amortised cost, the unpanment loss 18 measuted as the difference
between an asset's caweying amount and the piesent value of esumated cash flows discounted at the
asset's ouginal effectve interest 1ate 1€ a financial asset has a vauable mterest 1ate, the discount 1ate fou
measuiing any tmpattment loss 1s the curtent effective wterest 1ate determined under the contiact

Fot financal assets measused at cost less unpawrment, the ympament loss s measuted as the difference
between an asset’s catrying amount and best estimate, which is an apptoxmation of the amount that the
company would 1ecerve for the asset 1f 1t weie to be sold at the balance sheet date

Financial assets and Labilities 21e offset and the net amount 1cported m the Balance sheet when theie 1s
an enforceable night to set off the 1ecogmsed amounts and theie 15 an ntention to settle on a net basis
ot to realise the asset and settle the Labihity simultaneously

210 Creditors

Shott term creditors are measuted at the tiansaction price Other financial liabilises, mcluding bank
loans, ate measured mitially at fau value, net of uansaction costs, and ate measured subsequently at
amor tised cost using the effective interest method

2.11 Finance costs

Finance costs ate charged to the Profit and loss account ovet the tem of the debt using the cffectve
interest method so that the amount chatged 1s at a constant rate on the caitying amount Issue costs ate
mitally recogmsed as a reduction in the proceeds of the associated capital insttument
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

2, Accounting policies (continued}

2.12 Pensions
Defined contribution pension plan

The company operates a defined contubution plan fo ts employees A defined contubutton plan 15 a
pension plan under which the company pays fixed contubunons mto a sepaiate entity Once the
contubuuons have been paid the company has no fuither payments obligations

"L he contubutions ate 1ecogused as an expense mn the Statement of comptehensive income when they
fail due Amounts not paxd are shown m accruals as a labihity m the Balance sheet The assets of the
plan aie held sepaiately fiom the company m mndependently admimistered funds

2.13 Provisions for hhabilities

Piovisions are made where an event has taken place that gives the company a legal o constiuctive
obhigation that probably requues settlement by a tiansfer of economic benefit, and a 1chiable estunate
can be made of the amount of the obligaton

Piovistons ate chatged as an expense to the Statement of compichensive tncome in the year that the
company becomes awaie of the obligation, and aie measuted at the best estumate at the Balance sheet
date of the evpendituie required to sctile the obligauon, taking into account relevant usks and
uncettanties

When payments ate eventually made, they aie charged to the piovision carued i the Balance sheet
2.14 Current and deferred taxation

The tax expense fot the yeat compnises custent and deferred tax “I'ax 1s 1ecogmised 1n the Statement of
comptchiensive mcome, except that a change attributable to an stem of income and expense recogmsed
as othet comprehensive income o1 to an item recogrused duectly m equity 1s also 1ecogrused in other
compichensive income or ducctly mn cquuty respectvely

‘The cwient income tax charge 1s calculated on the basis of tax rates and laws that have been enacted o1
substanuvely enacted by the balance sheet date i the counuics whete the company opeiates and
getleLates mcome

Deferied tax balances aic recogmsed n iespect of all uming differences that have ongmated but not

reversed by the Balance sheet date, except that

. The 1ecognition of deferred tax assets 1s lunited to the extent that 1t 1s probable that they will be
1ecovered against the 1eversal of defeired tax liabihiies o1 other future tavable profits, and

. Any deferred tax balances aie 1eveised if and when all conditions for retmmng associated tax
allowances have been met

Deferred tax balances aie not recognised 1n 1espect of permanent differences except in 1espect of
business combimations, when deferred tax 1s tecognised on the differences between the fair values of
assets acquuned and the future tax deductions avalable fo: them and the differences berween the fau
values of liabiliues acquired and the amount that will be assessed for tax Deferied tax 1s detetnuned
using tax rates and laws that have been enacted or substanuvely enacted by the balance sheet date
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

4,

5.

Judgments in applying accounting policies and key sources of estimation uncertainty

The prepaianon of the financial statements 1equues management to make judgments, estimates and
assumptions that affect the amounts 1eported for assets and lizbilitics as at the balance shect date and the
amounts reported for tevenues and expenss duting the year The hey areas of judgment and estumation
uncectamnty ate set out below

Revaluation of property

The company carues its freehold propetty at valuauon, the duectars engaged an mdependent valuation
specialist to detemane the fan value of the fieehold propeity Fieehaold property 1s valued on an open matket
value basis 1 accordance with the requuements of FRS 102

Bad debt provision

The company makes a provision for bad debts in the financial statements The bad debr provision 1s
calculated based on the natuce and the agemg of the debt

Turnover

The whole of the tumover 15 atuibutable to the puncipal acuvity of the company

All tunover arose within the United Kmgdom

Operating lass

The operating loss 1s stated after chaiging

8 months

ended

31 March 31 Mawch

2016 2015

£ L

Depteciation of tangible fived assets 163,208 100,848
Defined contmbuuon pension cost 4,543 727

Duiing the yeat, no duector tecerved any emoluments (2015 - £NIL)
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

6. Employees

Staff costs wete as follows
8 months

ended

31 Mazch 31 Match

2016 2015

£ £

Wages and salailes 927,401 574,459
Soctal secunty costs 62,288 42,049
Cost of defined conttibution: scheme 4,543 727

994,232 617,235

The average monthly number of employees, including the duector, duting the year was as follows
8 months

ended

31 31
March March
2016 2015
No. No
56 56

7. Interest payable and similar charges
8 months

ended

31 Maech 31 Maich

2016 2015

£ L

Bank intercst payable - 33,236
- 33,236
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

8.

Taxation

Corporation tax

Curtent tax on profits for the year

Total current tax

Deferred tax

Ouginaton and 1eversal of tming differences

Total deferred tax

Taxation on (loss)/profit on ordinary activities

Factors affecting tax charge for the year/period

8 months

ended
31 March 31 Mawch
2016 2015
£ L
11,651 -
11,651 -
11,651 -
(86,765) 9,792
(86,765) 9,792
(75,114) 9,792

The tax assessed for the year/pertod 1s lower than (2015 - lower than) the standard 1ate of colpotation tax in

the UK of 20% (2015 - 21%) The differences aire explained below

ILoss on otdinary activities before tax

Loss on ordary actvities mulaphed by standaid 1ate of corporation tax 1n
the UK of 20% (2015 - 21%)

Effects of:

Fapenses not deductible for tax puiposes, other than goodwill amortisation
and impawment

Capital allowances for year/period in excess of depreciaton
Defeued tax adjustment to piio1 year
Adjust deferred tax to closing rate

Group relicf

Total tax charge for the year/period

8 months

ended
31 March 31 Mawch
2016 2015
£ L
(915,557) {529,553)
(183,111) (111,206)
187,111 9,789
(80,710) 14,616
(67) -
1,663 -
- 96,593
(75,114) 9,792
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Aviemore Homes Limited

Notes to the Financial Statements

For the Year Ended 31 March 2016

9, Tangible fixed assets

Cost or valuation
At Apul 2015
Additions
Revaluauons

At 31 Maich 2016

Depreciation
Acl Apul 2015

Chage fo1 petiod on owned

asscts

On 1evalued assets

At 31 March 2016

Net hook value

At 31 March 2016

At 3t NMawch 2015

‘The net booh value of land and builddings may be further analysed as follows

EFreehold

Included i land and buildings 1s land of [1,158,450 (2015 £1,880,000) which 1s not depreciated

Freehold Plant and  Fiatures and Office

property machmery fitngs eqpment Total
£ £ £ £ £
7,100,000 22,951 170,994 15,508 1,309,453
- - 5,617 - 5,617

(2,725,000) - - - (2,725,000)
4,375,000 22,951 176,611 15,508 4,590,070
278,400 19,475 146,709 14,323 458,907
142,000 2,444 18,764 - 163,208

(420,400) - - - (420,400)
- 21,919 165,473 14,323 201,715
4,375,000 1,032 11,138 1,185 4,388,355
6,821,600 3,476 24,285 1,185 0,850,540
2016 2015

£ L

4,375,000 6,821,600

4,375,000 6,821,600

The heehold Iand and buldmgs were 1evalued 1n Febioary 2016 by Jones Lang Lasalle, on an open mairhet
values basts, in accordance with the RICS Appraisal and Valuaton Manual
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

9. Tangible fixed assets {continued)

If the land and buildings had not been included at valuation they would have been mcluded undet the

historteal cost convenuon as follows

Caost

Accumulated depieciation

Net hook value

10. Debtors

Trade debtors

Amounts owed by group undeitakings
Other debtors

Prepayments and acciued income

Tax recoverable

Deferted taxation

11. Cash and cash equivalents

Cash at bank and i hand

2016 2015
£ £
6,116,000 6,116,000
(649,520)  (564,800)
5,466,480 5,551,200
_

2016 2015
£ £
463,696 210,738
672,729 1,035,532
- 3,541
133,113 69,420
- 4,616

14,973 -
1,284,511 1,323,847
2016 2015
£ £
62,018 4,883
62,018 4,883
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

12.

13.

14.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Carporation tax

Taxation and socnl secunity

Other creditors

Accruals and defetred mcome

Financial instruments

Financial assets

[inancal assets measuied at fan value through profit ot loss

Financial assets that are debt mstiuments measwed at amottised cost

Financial liabilities

Financial habiities measuted at amortsed cost

2016 2015

£ L

126,024 84,651

6,387,133 6,524,750
11,726 ;

1 1,923

735 1,427

142,941 151,082

6,668,560 6,763,833

2016 2015

62,018 4,883
1,267,474 1,308,329
1,329,492 1,313,212

(6,644,620)  (6,760,601)
(6,644,620)  (6,760,601)

Financtal assets measuced at amortised cost compuise cash and cash equivalents, trade debtois, amounts

owed by gioup undeitahing and other debtors

Financial Liabilitics measuted at amortised cost compuse trade creditors, amounts owed to gLoup

undettahings, other creditors and aceruals

Deferred taxation

At begining of year
Charged to the profit o1 loss

At end of year

2016
£

(71,792)
86,765

14,973
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

14.

15.

16.

17.

18.

Deferred taxation {continued)

‘I'he defeired taxation balance 1s made up as follows

2016 2015
£ L
Fized asset tnung differences 14,973 (71,792)
14,973 (71,792
Share capital
2016 2015
£ £
Shates classificd as equity
Allotted, called up and fully paid
100 Ovdimary shares of £ ! each 100 100

Shate captal 1epresents the nomunal value of shaies that have been 1ssued The shates caury voung ughts
and an entitlement to dividends

Reserves

Revaluation reserve

“I'us 1escrve tepiesents the surplus o1 deficit ausing on the 1evaluation of an asset

Profit and loss account

I'his mcludes all curient and prtor pertod 1etained profits and losses

Prior year adjustment

It has been 1denufied that as at 31 Masch 2015 wages and agency costs were under acerued by £46,911 Thus
lias been adjusted by way of a prior year adjustment which mcreases acciuals and increases the loss for the
puot year by tus amount

Related party transactions

As a subsidiaty of The Holmes Care (Group) Linuted, the company has taken advantage of the
cxempuon 1n FRS 102 Related Paity Disclosuses not to disclose transactions with other members of the
group headed by The Holmes Care (Group) Lumitted, since that company produces consolidated financial
statements which aie available to the public and which include The THolmes Care Linuted
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

19. Ultimate parent undertaking and controlling party

The company's immediate and ulumate paient company 1s The Holmes Cate (Group) Linuted, incorporated
m England and Wales Consolidated financial statements for this company aze avaulable fiom Compaiues
Tlouse

The Holnes Caic (Group) Lunyted 15 the parent undeitaking of the lmgest and smallest goup of
undertakings to consolidate these financial statements
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Aviemore Homes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2016

20. First time adoption of FRS 102 {continued)

Tunover

Cost of sales

Adnunistrative expenses

Operating profit

Interest payable and sinilar chaiges

‘Taxation

Loss on ordinary activities after taxation and
for the financial period

As previously Effect of FRS 102

stated ttanstiion  (as testated)

31 March 31 Maich 31 March

2015 2015 2015

Note L £ £
934,119 - 934,119
(993,887) (31,021)  (1,024,908)
(59,768) (31,021) (90,789)
(405,528) - {405,528)
(465,296) (31,021) {496,317)
(33,236) - (33,236)
9,792) - (9,792)
(508,324) (3t1,021) (539,345)

Explanation of changes to pteviously teported profit and cquity

1 Under FRS 102, the company 1s 1equuted to accrue for the cost of employee's untaken annual leave. This
adjustment also mcludes the unpact of the prior year adjustment, see note 17 for fusther detadls
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