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Simply Cyan Limited

Abbreviated Balance Sheet
28 February 2007

2007 2006
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 741 1,201

CURRENT ASSETS
Debtors 330 183
Cash at bank 616 1,020

946 1,203
CREDITORS
Amounts fathng due within one year 12,182 9722

NET CURRENT LIABILITIES (11,2386) {8,519)

TOTAL ASSETS LESS CURRENT
LIABILITIES {10,495) (7,318)

CAPITAL AND RESERVES
Called up share capital 3 1 1
Profit and loss account (10,496) (7,319)

SHAREHOLDERS' FUNDS (10,495) {7,318)

The company is entitied to exemption from audit under Section 248A(1) of the Compantes Act 1985 for the year ended
28 February 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
28 February 2007 in accordance with Section 249B(2) of the Compantes Act 1985

The directors acknowledge thewr responsibiiities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year n accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as apphcable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vi of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on Z1 } {2 { ?" and were signed on
its behalf by

Director ]

The notes form part of these abbrewiated accounts
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Simply Cyan Limited

Notes to the Abbreviated Accounts
for the Year Ended 28 February 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and In accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its eshmated useful
Iife :

Deferred tax
Deferred tax 1s recognised In respect of all timing differences that have orniginated but not reversed at the
balance sheet date

2 TANGIBLE FIXED ASSETS

Total
£
COsT
At 1 March 2006 1,793
Additions 211
At 28 February 2007 2,004
DEPRECIATION
At 1 March 2006 592
Charge for year 871
At 28 February 2007 1,263
NET BOOK VALUE
At 28 February 2007 741
At 28 February 2006 1,201
3 CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 2007 2006
value £ £
1,000 Ordinary Share Capital £1 1,000 1,000
Allotted, 1ssued and fully paid
Number Class Nomunal 2007 2006
value £ £
1 Ordinary Share Capital £1 1 1

4 GOING CONCERN

The directors recognise that the company has net habibies of £10,396 as at 28 February 2007 (2006 £7,318)
However, mcluded within creditors of £12,179 s a director's loan of £11,709 {2006 £9,261) Therefore, as the
director's loan has no fixed repayment dates, the directors have concluded that it 1s appropriate to prepare the
Accounts on a going concern basis
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Simply Cvan Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to three)
have been prepared

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the Companies Act
1985, we have prepared the financial statements of the company for the year ended 28 February 2007 on pages nil to
nit from the accounting records and information and explanations suppled to us

This report 1s made to the company's Board of Directors, as a body, in accordance with the terms of our engagement
Our work has been undertaken to enable us to prepare the financial statements on behalf of the company’s Board of
Directors and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's Board of Directors, as a body, for our work or for this report

We have carried out this engagement in accordance with best practice guidance issued by the Institute of Chartered
Accountants of Scotland and have complied with the ethical gurdance laid down by the Institute relating to members
undertaking the preparation of financial statements

You have acknowledged on the Balance Sheet as at 28 February 2007 your duty to ensure that the company has kept
proper accounting records and to prepare financial staterments that give a true and fair view under the Companies Act
1985 You consider that the company is exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not venfied the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do
not, therefore, express any apiuon on the financial statements

Steel& Monaghan & COCYl
Priory View

Victornia Road
KIRKCALDY

Fife

KY1 28A

pate <1 j e

This page does not form part of the abbreviated accounts

Page 4




