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BEES NEES MEDIA LIMITED

ABBREVIATED BALANCE SHEET
31 December 2007

1207
Notes £ £
FIXED ASSETS
Tangible assets 2 52,281
Investments 3 4
52,285

CURRENT ASSETS
Debtors 26,761
Cash 1n hand 41,955

68,716
CREDITORS
Amounts falling due within one year 4 152,229
NET CURRENT LIABILITIES (83,513)
TOTAL ASSETS LESS CURRENT
LIABILITIES (31,228)
CREDITORS
Amounts falling due after more than one year 4 (36,836)
ACCRUALS AND
DEFERRED INCOME (6,250)
NET LIABILITIES (74,314}

The notes form part of these abbreviated accounts
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311206
£ £
81,541
4
81,545
50,822
34,654
85,476
170,110
(84.634)
(3,089)
(69,940)
(11,250}
(84,279)
continued




BEES NEES MEDIA LIMITED

ABBREVIATED BALANCE SHEET continued
31 December 2007

311207
Notes £ £
CAPITAL AND RESERVES
Calted up share capital 5 96,002
Profit and loss account (170,316)

SHAREHOLDERS' FUNDS (74,314)

The company 1s entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended

31 December 2007

The members have not requred the company to obtan an audit of its financial statements for the year ended

31 December 2007 1n accordance with Section 249B(2) of the Companies Act 1983

The directors acknowledge their responsibilities for

£

96,002
(180,281)

(84,279)

(8) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

(b) preparmng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sectien 226
and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far

as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VI of the Compames Act

1985 relating to small compames

The financial statements were approved by the Board of Directors on 15 August 2008 and were signed on 1ts behalf by

A MacCuish Director

The notes form part of these abbreviated accounts
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BEES NEES MEDIA LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For The Year Ended 31 December 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the

Financial Reporting Standard for Smaller Entittes (effective January 2007)

Turnover
Turnover represents the value of services provided in the year, excluding value added tax

Tangble fixed assets
Depreciation 1s provided at the following rates 1n order to write off the cost less esumated residual value of each

asset over 1ts estimated useful hife

Studio and office equipment  23% on cost
TradTunes shop 25% on cost

Foreign currencies
Assets and habilities 1n foreign currencies are translated mto sterling at the rates of exchange ruling at the balance
sheet date Transactions 1n foreign currencies are translated into sterling at the rate of exchange ruling at the date of

transaction Exchange differences are taken into account in arriving at the operating result

Leasmg and hire purchase commitments

Assets obtamned under hire purchase contracts and finance leases are capitalised as tangible assets and depreciated
over their useful lives Obligations under such agreements are included mn creditors net of the finance charge
attocated to future periods The finance element of the rental payment 15 charged to the profit and loss account so as
to produce constant periodic rates of charge on the net obligations outstanding in each period

Government grants

Grants are credited to deferred income Grants towards capital expenditure are released to the profit and loss
account over the expected useful life of the asset Grants towards revenue expenditure are released to the profit and
loss account as the related expenditure 1s incurred

Going concern
The financial statements have been prepared on a going concern basis despite there being net Liabiliues at the balance

sheet date as the company 1s now trading profitably and with the continuing support provided by the directors and the
company’s bankers 1s meeting 1ts liabilities as they fall due

Page 4 contnued




NOTES TO THE ABBREVIATED ACCOUNTS continued

BEES NEES MEDIA LIMITED

For The Year Ended 31 December 2007

TANGIBLE FIXED ASSETS

COST

At 1 January 2007
Addmons

At 31 December 2007
DEPRECIATION
At 1 January 2007
Charge for year

At 31 December 2007

NET BOOK VALUE
At 31 December 2007

At 31 December 2006

FIXED ASSET INVESTMENTS

COST
At 1 January 2007
and 31 December 2007

NET BOOK VALUE
At 31 December 2007

At 31 December 2006

Total
£

129,765
4,243

134,008

48,224
33,503

81,727

52,281

81,541

Shares mn
group
undertakings

£

R

The company's Investments at the balance sheet date n the share capital of companies mclude the following

Planetpipe Limited

Country of incorporation Scotland

Nature of busmess Dormant

Class of shares
Ordinary

%
holding
100 00
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BEES NEES MEDIA LIMITED

NOTES TOQO THE ABBREVIATED ACCOUNTS contimued
For The Year Ended 31 December 2007

FIXED ASSET INVESTMENTS continued

Uist Media Limated
Country of incorporation Scotland
Nature of business Dormant

%
Class of shares holding
Ordmary 100 00

Up South Productions Limited
Country of incorporatton Scotland

Nature of business Dormant
%

Class of shares holding
Ordmary 100 00
CREDITORS

The following secured debts are included within creditors

Bank overdrafts

Bank loans

CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal
value

100,000 Ordinary £1

Allotted, 1ssued and fully pad

Number Class Nominal
value

96,002 Ordinary £1

311207
£

12,149

32,442

44,591

311207
£
100,000

311207
£
96,002

On 1 March 2006 a director's lean of £36,002 was converted to 36,002 ordinary shares of £1 each
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311206
£
8,240

59,042

67,282

311206

100,000

311206

96,002

continued




BEES NEES MEDIA LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS contmued
For The Year Ended 31 December 2007

TRANSACTIONS WITH DIRECTORS

At 31 December 2007 J A Smuth had provided a loan of £47,922 (2006 £52,096 ) to the company Interest is charged
on this loan at below commerctial rates

During the year to 31 December 2007 J A Smuth charged the company consultancy fees of £3,816 (2006 £13,655) n
the normal course of business
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