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Bruntsfield Property Investments Limited

Abbreviated Balance Sheet

31 Janunary 2008
2008 2007
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 925,000 1,070,000
CURRENT ASSETS
Debtors 65,628 67,700
Cash at bank 67,926 103,656

133,554 171,356
CREDITORS
Amounts falling due wrthin one year 3 175,962 196,490
NET CURRENT LIABILITIES (42,408) (25,134)
TOTAL ASSETS LESS CURRENT
LIABILITIES 882,592 1,044,866
CREDITORS
Amounts falling due after more than one .
year 3 481,955 502,645
NET ASSETS 400,637 542,221
CAPITAL AND RESERVES
Called up share capital 4 100 100
Revaluation reserve 238,691 383,691
Profit and loss account 161,846 158,430

SHAREHOLDERS' FUNDS 400,637 542,221

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the
year ended 31 January 2008

The members have not required the company to obtamn an audit of its financial statements for the year ended
31 January 2008 in accordance with Section 249B(2)} of the Companies Act 1985

The director acknowledges his responsibilities for

{(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 relating to financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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Bruntsfield Property Investments Linmted

Abbreviated Balance Sheet continued
31 January 2008

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies

The fipancial statements were approved by the director on 4 September 2008 and were signed by

eir  Director

The notes form part of these abbreviated accounts
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Bruntsfield Property Investments Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 January 2008

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets and in accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2007)

Turnover
Turnover represents net rental income, excluding value added tax

Deferred tax

Deferred tax is recognised n respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that wall result 1n an
obligation to pay more, or a right to pay less or to receive more tax, with the following exceptions

Provision 1s made for tax on gamns arising from the revaluation (and similar fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 18 made where, on the basis of all available evidence at the balance
sheet date, 1t 1s more likely than not that the taxable gain will be rolled over into replacement assets
and charged to tax only where the replacement assets are sold,

Deferred tax assets are recogmised only to the extent that the directors consider that it 1s more hkely
than not that there will be suitable taxable profits from which the future reversal of the underlymg
timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the
periods in which timmg differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Investment Properties

Investment properties are shown at their open market value The surplus or deficit arising from the
revaluation 1s transferred to the investment revaluation reserve unless a deficit, or its reversal, on an
individual investment property 1s expected to be permanent, in which case 1t 1s recognised in the profit
and loss account for the year

This 1s in accordance with the FRSSE which, unlike Schedule 4 to the Companies Act 1985, does not
require depreciation of investment properties Investment properties are held for their investment
potential and not for use by the company and so their current value ts of prime importance The
departure from the provisions of the Act 1s required n order to give a true and fair view
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Bruntsfield Property Investments Limited

Notes to the Abbreviated Accounts contimued
for the Year Ended 31 January 2008

TANGIBLE FIXED ASSETS
COST OR VALUATION

At 1 February 2007
Revaluations

At 31 January 2008

NET BOOK VALUE

At 31 January 2008

At 31 January 2007

CREDITORS

The following secured debts are included within creditors

Bank loans

Creditors include the following debts falling due 1n more than five years

Repayable by instalments
Bank loans more 5 yr

CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully paid
Number Class Nominal
value
100 Ordmary shares £1
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2008

501,849

2008

384,878

2008

100

(145,000)

925,000

Total |
£ |

1,070,000

925,000

1,070,000

2007

525,244

|
2007 ‘
|

394,750

2007

100




