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REPORT OF THE INDEPENDENT AUDITORS TO
RAIL FREIGHT MANAGEMENT LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages three to four, together with the financial statements of Rail
Freight Management Lunited for the year ended 31 March 2007 prepared under Section 226 of the Companies Act
1985

This report 15 made solely to the company, in accordance with Section 247B of the Companies Act 1985 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t i a special auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opmions we have formed

Respective responsibihities of directors and audators

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246 of the Companies
Act 1985 [t 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts prepared m accordance with Sections 246(5) and (6) of the Act to the Registrar of Companies and
whether the abbreviated accounts have been properly prepared i accordance with those provisions and to report our
opinton to you

Basis of opinion

We conducted our work n accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts in
the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we have carried out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company is entitled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion

In,our opmion the company s entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and
(6} of the Compames Act 1985, and the abbreviated accounts have been properly prepared n accordance with those
Provisions

Other information

On 30 January 2008 we reported, as auditors to the shareholders of the company on the financial statements for the year
ended 31 March 2007 prepared under Section 226 of the Companies Act 1985, and our report included the following
extract

"Gomg concern

In forming our opinion on the financial statements, which 1s not qualified, we have considered the adequacy of the
disclosure made in note 10 to the financial statements concerning the company's ability to continue as a gomg concern
At the year end the company's current hiabilities exceeded 1ts current assets by £141,185 This condition, along with the
other matters explamed i note 10 to the financial statements, indicates the existence of an uncertainty which may cast
doubt about the company's ability to continue as a going concern The financial statements do not include the
adjustments that would result if the company was unable to continue as a going concern "

Witham Duncan & Co
Chartered Accountants

Registered Auditors LS W .[)'\AA/\ Ceannl 9 M“@ p

Silverwells House
114 Cadzow Street

Hamilton
ML3 6HP

30 January 2008
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RAIL FREIGHT MANAGEMENT LIMITED

ABBREVIATED BALANCE SHEET
31 MARCH 2007

31307 31306
£ £

CURRENT ASSETS
Debtors 81,905 992
Cash at bank 1 1

81,906 993
CREDITORS
Amounts falling due within one year 223,091 211,743
NET CURRENT LIABILITIES (141,185) (210,750)
TOTAL ASSETS LESS CURRENT
LIABILITIES (141,185) (210,750)
CAPITAL AND RESERVES
Called up share capstal 2 100 100
Profit and loss account (141,285) (210,850)
SHAREHOLDERS' FUNDS (141,185) (210,750)

These abbreviated accounts have been prepared in accardance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 30 January 2008 and were signed on its behalf by

Mark Bremngan Director W 7/‘

John Sloss Director W

The notes form part of these abbreviated accounts
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RAIL FREIGHT MANAGEMENT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smatler Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Peferred tax
Deferred tax 1s recognised in respect of all iming differences that have origmated but not reversed at the balance

sheet date
2 , CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal 31307 31306
value £ £

10,000 Ordinary £1 10,000 10,000

Allotted, 1ssued and fully paid

Number Class Nominal 31307 31306
value £ £

100 Ordinary £1 100 100

3 ULTIMATE PARENT COMPANY

Freight Management Group Limited, a company registered m Scotland, owns 100% of the company’s 1ssued
share capital Copies of the accounts of this company are available from the Registrar of Companies, Edmburgh

Allan Porter and Mark Bremngan own 100% of the 1ssued share capital of Freight Management Group Limited
The directors therefore control the company

4 GOING CONCERN

The company's net current liabilities amounted to £141,185 as at 31 March 2007 The company meets 1ts day to
day working capital requirements through the continuing support of 1ts parent company

The financial statements have been prepared on a gowmng concern basis which assumes that the company will
continue 111 operational existence for the foreseeable future If the company was unable to continue in operational
existence for the foreseeable future, adjustments would have to be made to reduce the balance sheet values of
assets to thew recoverable amounts, to provide for further hiabilities that might arise

The parent undertaking continues to support the company in the post year end period and the directors believe
that 1t 1s appropniate for the financial statements to be prepared on a going concern basis
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