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PAT MCGINLEY AUTOCARE LIMITED

BALANCE SHEET
AS AT 31 JULY 2025

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Deferred tax liability

Net assets

Capital and reserves

Galled up share capital

Profit and loss reserves

Total equity

Notes

2025
£ £
332,651
139,470
1,210,799
253,288
1,603,557
(550,432)
1,053,125
1,385,776
(79,371)
1,306,405
100,000
1,206,405

1,306,405

2024

148,500
626,635
261,273

1,026,408

(539,413)

283,639

486,995

770,634

(67,629)

703,005

100,000
603,005

703,005

The directors of the company have elected not to include a copy of the profit and loss account within the financizal statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approvad by the board of directors and authorised for issue on 20 November 2025 and are

signed on its behalf by:

D A Glen
Director

Company Registration No. SC250412




PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

1.1

1.2

13

14

Accounting policies

Company information
Pat McGinley Autocare Limited is a private company limited by shares incorporated in Scotland. The registered office
is Thain House, 226 Queensferry Read, Edinburgh, EH4 2BP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

It is tre directors' intention to transfer the company’s trade and assets to its parent company, Farmer Autocare Limited,
within 12 months of signing these accounts. The accounts have therefore been prepared on a basis other than going
concern. No accounting adjustments were required in respect of this.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business and is shown net of VAT and cother sales related taxes.

Revenue from the sale of gocds is recognised at the paint in time when the significant risk and rewards of ownership
have passed to the buyer, can be measured reliably and it is probable that the economic benefits associated with the
transaction will flow to the entity.

Revenue from mechanical services, including repairs, maintenance, and installation is recognised when the
performance obligation is satisfied. For services where benefits are transferred only upon completion, revenue is
recognised when the service is completed and control has passed to the customer.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Leasehold 20% straight line
Plant and machinery 10-33% siraight line
Fixtures, fittings & equipment 20-33% siraight line
Motor vehicles 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in circumstances
indicate the carrying value may not be recoverable.




PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

1

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Stocks
Stock is valued at the lower of cost and net realisable value.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liakilities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presenied in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Debtors
Debitors with no stated interest rate or receivable within one year are recorded at transaction price. Any losses arising
from impairment are recagnised in the profit and loss account.

Creditors
Creditors with no stated interest rate and payable within one year are recorded at transaction price.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income ar expense that are taxable or deductible in ¢ther years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

1.10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused haliday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2025 2024
Number Number
Total 38 41




PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

3 Tangible fixed assets
Land and Plant and Total
buildingsmachinery etc

£ £ £
Cost
At 1 August 2024 30,089 1,059,753 1,089,842
Additions - 156,087 156,087
Disposals (30,089) (529,599) (559,688)
At 31 July 2025 - 686,241 686,241
Depreciation and impairment
At 1 August 2024 30,089 776,114 806,203
Depreciation charged in the year - 107,075 107,075
Eliminated in respect of disposals (30,089) (529,599) (559,688)
At 31 July 2025 - 353,580 353,590
Carrying amount
At 31 July 2025 - 332,651 332,691
At 31 July 2024 - 283,639 283,639
4 Debtors
2025 2024
Amounts falling due within one year: £ £
Trade debtors 85,480 59,606
Amounts owed by group undertakings 1,021,927 435,670
Other debtors 103,392 131,359
1,210,799 626,635
5 Creditors: amounts falling due within one year
2025 2024
£ £
Trade creditors 237,291 304,250
Corporation tax 116,269 58,003
Othar taxation and social security 159,591 147,526
Other creditors 37,281 29,634
550,432 539.413




PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

10

Called up share capital

2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 100,000 100,000 100,000 100,000

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases of £578,575 {2024: £651,967).

Related party transactions

The directors are of the opinion that all related party transactions are conducted under normal market conditions and
on an arm's length basis and therefore do not need to be disclosed under FRS 102 section 1A appendix C.

Parent company

The parent company of Pat McGinley Autocare Limited is Farmer Autocare Limited, a company registered in Scotland.
Farmer Autocare Limited prepares group financial statements and copies can be obtained from its registered office,
Thain House, 226 Queensferry Road, Edinburgh, EH4 2BP.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following infarmation in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Companies Act 2006.

The auditor's report is unqualified and includes the following:

Opinion
In cur opinion the financial statements:
® give a true and fair view of the state of the company's affairs as at 31 July 2025 and of its profit for the year then
endsd;
® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
® have been preparad in accordance with the requirements of the Companies Act 2006.

Emphasis of matter

We draw attention to Note 1.2 to the financial statements which explains that the directors intend to transfer the trade
and assets of the company to its parent and therefare do not consider it to be appropriate to adept the geing concern
basis of accounting in preparing the financial statements. Accordingly the financial statements have been prepared on
a basis other than going concern as described in Note 1.2. Our opinion is not modified in respect of this matter.

Senior Statutory Auditor: lain Binnie
Statutory Auditor: MHA
Date of audit report: 20 November 2025




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



