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PAT MCGINLEY AUTOCARE LIMITED

BALANCE SHEET
AS AT 31 JULY 2018
2017
£ £ £ £
Fixed assets
Tangible assets 183,117 211,829
Current assets
Stocks 106,924 124,250
Debtors 403,679 241,104
Cash at bank and in hand 175,935 260,016
686,538 625,370
Creditors: amounts falling due within
one year (374,594) (356,395)
Net current assets 311,944 268,975
Total assets less current liabilities 495,061 480,804
Provisions for liabilities (27,076) (31,129)
Net assets 467,985 449,675
Capital and reserves
Called up share capital 100,000 100,000
Profit and loss reserves 367,985 349,675
Total equity 467,985 449,675

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 23 January 2019

and are signed on its behalf by:

P R McGinley W

Director

Company Registration No. SC250412
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PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

1.1

1.2

1.3

14

1.5

Accounting policies

Company information :
Pat McGinley Autocare Limited is a private company limited by shares incorporated in Scotland. The
registered office is 2 Telford Road, Edinburgh, EH4 2BA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements have been prepared with early application of the FRS 102 Triennial Review 2017
amendments in full.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover '
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings Leasehold 20% straight line
Plant and machinery 10-33% straight line
Fixtures, fittings & equipment 20-33% straight line
Motor vehicles 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

Stocks
Stock is valued at the lower of cost and net realisable value.
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PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

1.6

1.7

1.8

1.9

Accounting policies ’ ' (Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments _
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument. .

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Debtors
Debtors with no stated interest rate or receivable within one year are recorded at transaction price. Any
losses arising from impairment are recognised in the profit and loss account.

Creditors
Creditors with no stated interest rate and payable within one year are recorded at transaction price.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.
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PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

1.10

1.1

1.12

Accounting policies . (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 39 (2017 - 37).

Tangible fixed assets :
Land and Plant and Total

buildings machinery
etc
£ £ £
Cost
At 1 August 2017 30,089 597,472 627,561
Additions - 16,981 16,981
At 31 July 2018 30,089 614,453 644,542
Depreciation and impairment .
At 1 August 2017 30,089 385,643 415,732
Depreciation charged in the year - 45,693 45,693
At 31 July 2018 30,089 431,336 461,425
Carrying amount
At 31 July 2018 - 183,117 183,117
At 31 July 2017 - 211,829 211,829
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PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

4 Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

§  Creditors: amounts falling due within one year

Trade creditors

Amounts due to group undertakings
Corporation tax

Other taxation and social security
Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
100,000 Ordinary shares of £1 each

7 Operating lease commitments

2018 2017

£ £
69,379 51,274
236,226 94,116
98,074 95,714
403,679 241,104
2018 2017

£ £
234,289 188,715
9,826 43,119
19,047 7,396
100,308 93,857
11,124 23,308
374,594 356,395
2018 2017

£ £
100,000 100,000

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases of £471,558 (2017: £528,308).

8 Related party transactions

The directors are of the opinion that all related party transactions are conducted under normal market
conditions and on an arm's length basis and therefore do not need to be disclosed under FRS 102 section

1A appendix C.

9 Parent company

The parent company of Pat McGinley Autocare Limited is Farmer Autocare Limited, a company registered

in Scotland.

Farmer Autocare Limited prepares group financial statements and copies can be obtained from 2 Telfprd

Road, Edinburgh, EH4 2BA..
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PAT MCGINLEY AUTOCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

10 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was lain Binnie.
The auditor was Geoghegans.




