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Falkowsk: & Young Limited

Abbreviated Balance Sheet
31 March 2006

31.3 06
Notes £ £
FIXED ASSETS
Intangible assets 2 110,500
Tangible assets 3 7,443
117,943

CURRENT ASSETS
Stocks 40,164
Debtors 3.345
Cash at bank and i hand 8,171

51,680
CREDITORS
Amounts falling due within one year 148,488
NET CURRENT LIABILITIES (96,808)
TOTAL ASSETS LESS CURRENT
LIABILITIES 21,135
CREDITORS
Amounts falling due after more than one year
PROVISIONS FOR LIABILITIES (36}
NET ASSETS 21,099
CAPITAL AND RESERVES
Called up share capital 4 100
Profit and loss account 20,999
SHAREHOLDERS' FUNDS

21,099

31303

21,000
2,728

20,931

44,659

160,446

£

117,000
7,135

124,135

(115,787)
8,348

(817)
(603)

6,928

100
6,828

6,928

The company 15 entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended

31 March 2000

The members have not required the company to obtain an audit of 1ts financral statements for the year ended
31 March 2006 1n accordance with Section 249B(2) of the Companies Act 1983

The drrectors acknowledge therr responsibilities for
(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985

and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year 1n accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements,
so far as appliable to the company

The notes form part of these abbreviated accounts
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Falkowsks & Young Linuted

Abbreviated Balance Sheet contmued
31 March 2006

These abbreviated accounts have been prepared m accordance with the special provisions of Part VI of the Compantes
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on @'& ' \&/ % and were signed on
its behalf by

JL Young Director

Kook,

R L Falkowski Drrector

The notes form part of these abbreviated accounts
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Falkowsk: & Young Linmted

Notes to the Abbreviated Accounts
for the Year Ended 31 March 2006

1 ACCOUNTING POLICIES
Accounting convenfion
The financral statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)
Turnover
Turnover 1epresents net mvoiced sales of goods, excluding value added tax
Goodwill
Goodwill, beng the amount paid in conmection with the acquisttion of a busmess in 2003, 1s bemng amortised
evenly over 1ts estumated useful hife of twenty years
Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to wiite off each asset over 1ts estimated useful hife
ot, 1f held under a finance lease, over the lease term, whichever 1s the shorter
Tools and equipment 20% on cost
Motor vehicles 25% on cost
Stocks
Stocks and work mn progress are valued at the Jower of cost and net reahisable vatue, after making due allowance
for obsolete and slow moving 1tems
Cost includes all direct expendrture and an appropriate proportion of fixed and vaniable overheads
Deferred tax
Deferred tax 1s recognised 1n respect of all timing differences that have onginated but not reversed at the balance
sheet date
Hire purchase and leasing commitments
Assets obtamned under hire purchase contracts or finance leases are capntalised in the balance sheet Those held
under hue purchase contracts are depreciated over their estimated useful hives Those held under finance leases
are depreciated over their estirnated useful lives or the lease term, whichever 15 the shorter
The mterest element of these obligations 1s charged to the profit and loss account over the relevant penod The
capital element of the tuture payments 1s treated as a habihty
2 INTANGIBLE FIXED ASSETS
Total
£
COST
At 1 Apnt 2005
and 31 March 2006 130,000
AMORTISATION
At 1 Apnil 2005 13,000
Charge for year 6,500
At 31 Maich 2006 19,500
NET BOOK VALUE
At 31 March 2006 110,500

At 31 March 2005 117,000
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Falkowski & Young Linuted

Notes to the Abbreviated Accounts continued
for the Year Ended 31 March 2006

3 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 Apnl 2005 13,451
Additions 4,750
At 31 March 2006 18,201
DEPRECIATION
At 1 Apnil 20035 6,316
Charge for year 4,442
At 31 March 2006 10,758
NET BOOK VALUE
At 31 Maich 2006 7,443
At 31 March 2005 7,135
4 CALLED UP SHARE CAPITAL
Authonised
Number Class Nominat 31 3.06 31305
value £ £
1,000 Ordmary £l 1,000 1,000
Allotted, 1ssued and fully pmid
Numbet Class Nomuinal 313.00 31305
value £ £
100 Ordinary £1 100 100

5 TRANSACTIONS WITH DIRECTORS

M1 R Falkowsk: 1s a director of Falkowski and Young Lumted In the year, he writhdrew £8,358 from the
company The balance due to um at 31 March 2006 was £62,657 (2005 £71,015)

Mr I Young 1s the other director of Falkowski and Young Limuted In the year, he withdrew £8,443 from the
company The balance due to hum at 31 March 2006 was £62,968 (2005 £71.411)

6 ULTIMATE CONTROLLING PARTY

Mr R Falkowsk: and Mr J Young each own 50% of the 1ssued share capital of the company
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