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B M Contracts Limited

Abbreviated Balance Sheet
29 February 2008

2008
Notes £ £
FIXED ASSETS
Tangible assets 2 99,773
Investments 3 50
99,823

CURRE NT ASSETS
Stocks 46,049
Debtors 191,792
Cash at bank 91

237,932
CREDITORS
Amounts falling due within one year 4 223,073
NET CURRENT ASSETS/(LIABILITIES) 14,859
TOTAL ASSETS LESS CURRENT
LIABILITIES 114,682
CREDITORS
Amounts faling due after more than one
year 4 (3,333)
PROVISIONS FOR LIABILITIES (6,632)
NET ASSETS 104,697
CAPITAL AND RESERVES
Called up share capital 5 100
Profit and loss account 104,597
SHAREHOLDERS' FUNDS

104,697

2007
£ £
131,923
50
131,973
41,075
53,086
38
94,249
153,415
(59,166)
72,807
(24,779}
(10,204)
37.824
100
37,724
37,824

The company s entitled to exemption from audit under Section 249A(1) of the Compamies Act 1985 for the year ended

29 February 2008

The members have not required the company to obtam an audit of its financial statements for the year ended
29 February 2008 in accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge thetr responsibilities for
(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985

and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of nis profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirememts of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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B M Contracts Limited

Abbreviated Balance Sheet continued
29 February 2008

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VIl of the Companies
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 17 October 2008 and were signed on its behalf by

L2 ot & AR I~
Mrs E M Mitchell Director

Sillows  PHELH

Q W Miichell Director

The notes form part of these abbreviated accounts
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B M Contracts Linited

Notes to the Abbreviated Aceounts
for the Year Ended 29 February 2008

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced value of sales and work done, excluding value added tax

Tangible fixed assets
Depreciation Is provided at the following annual rates in order to write off each asset over its estimated useful
life or, if held under a finance lease, over the lease term, whichever s the shorter

Plant and machinery 20% on cost,
15% on cost and
10% on cost

Computer equipment 33 33% on cost

Stocks
Stocks and work in progress are valued al the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving tems

Cost imcludes all direct expenditure and an appropriate proportion of fixed and vanable overheads

Deferred tax
Deferred tax 1s recognised in respect of all tming differences that have originated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts ot finance leases are capitalised 1n the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter

The mterest element of these obligations is charged to the profit and loss account over the relevant peniod The
caprtal element of the future payments 1s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

TANGIBLE FIXED ASSETS

Total

£

COST
At | March 2007 257,197
Addiions 15,135
At 29 February 2008 272,332
DELPRECIATION
At | March 2007 125,274
Charge for year 47,285
At 29 February 2008 172,559
NET BOOK YALUE
A1 29 February 2008 99,773
At 28 February 2007 131,923
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B M Contracts Lamited

Notes to the Abbreviated Accounts continued
for the Year Ended 29 February 2008

FIXED ASSET INVESTMENTS

Investments (neither listed nor unhisted) were as follows

2008 2007
£ £
Investment 50 50
CREDITORS
The following secured debis are included within creditors
2008 2007
£ £
Bank overdrafts 64,415 9,817
Hire purchase contracts 13,331 41,250
77,746 51,067
CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully paid
Number Class Nominal 2008 2007
value £ £
100 Ordinary £1 100 100

TRANSACTIONS WITH DIRECTORS

The following loan to directors subsisted durng the years ended 29 February 2008 and 28 February 2007

2008 2007
£ £
Q W Mitchell and Mrs E M Mutchell
Balance outstanding at start of year 23,847 41,608
Balance outstanding at end of year 28310 23,847
Maxunum balance outstanding during year 35,992 52,576

The directors of the company own Barmill Yard and have rented this to the company from September 2004
onwards The total amount paid in respect of rent 1s £6,600 (2007 £6,600)

CONTROL

The company 1s controlled by the directors by virtue of their interest m 100% of the issued share capital
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
B M Contracts Limited

The following reproduces the text of the report prepared for the directors i respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to five)
have been prepared

[n accordance with our terms of engagement and in order to assist you to fulfit your duties under the Companies Act
1985, we have prepared the financial statements of the company for the year ended 29 February 2008 on pages three to
ten from the accounting records and information and explanations supplied to us

ltis report 1s made to the company's Board of Dhrectors, as a body, m accordance with the terms of our engagement
Our work has been undertaken to enable us to prepare the financial statements on behalf of the company's Board of
Directors and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's Board of Directors, as a body, for our work or for this report

We have carned out this engagement in accordance with best practice guidance issued by the Institute of Chartered
Accountants of Scotland and have complied with the ethical gwmdance taid down by the Institute relating to members
undertaking the preparation of financial statements

You have acknowledged on the Balance Sheet as at 29 February 2008 your duty to ensure that the company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Companies Act
1985 You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been mstructed to carry out an audit of the financial statements For this reason, we have not venfied the

accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the financial statements

Ut

T B Dunn & Co
308 Albert Drive
Pollokshtelds
GLASGOW
G41 5RS

17 October 2008

This page does not form part of the abbreviated accounts
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