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MYCOTRANS LIMITED
REGISTERED NUMBER:5C243321

STATEMENT OF FINANCIAL POSITION
AS AT 31 JANUARY 2019

Note
Fixed assets
Tangible assets 4
Current assets
Stocks
Debtors: amounts falling due within one year 5
Cash at bank and in hand
Crediters: amounts falling due within one year 6
Net current assets
Total assets less current liabilities
Provisions for liabilities
Deaferred tax 7

Net assets

2019
£
216
916
7,500
2,392
21,184
31,076
(6,181)
24,895
25,811
(156)
{156)
25,655

2018
£
1,114
1,114
16,744
2,606
4,298
23,648
(3,877)
19,771
20,885
(189)
(189)

20,696




MYCOTRANS LIMITED
REGISTERED NUMBER:5C243321

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 JANUARY 2019

2019 2018
£ £

Capital and reserves
Called up share capital 100 100
Profit and loss account 25,555 20,596

25,655 20,696

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime and in accordance with the provisions of Section 1A 'Small Entities’ of Financial Reporling Standard 102,

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies' regime.

As permitted by Section 444 of the Companies Act 2008, the directors have not delivered to the Ragistrara
copy of the directors’ report or a copy of the company’s Statement of Income and Retained Earnings for the
year ended 31 January 2019.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Dr L J R Milne
Director
Date: 1 July 2019

The notes cn pages 4 to 9 form part of these financial statements.




MYCOTRANS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

1.

General information

These financial statements are presented in Pounds Sterling (GBP), as that is the currency in which the company's transactions
are denominated. They comprise the financial statements of the company drawn up for the year ended 31 January 2019,

The continuing activity of Mycotrans Limited ('the company') is that of the provision of medical supplies.

The company is a private company limited by shares and is incorporated in the United Kingdom and registered in Scotland.
Details of the registered office can be found on the company information page of these financial statements. The company's
registered number is SC243321.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with applicable law and United Kingdom Accounting Standards including Section
1A 'Small Entities' of Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice applicable to Small Entities).

The preparation of financial statements in compliance with Section 1A ‘Small Entities” of FRS 102 requires the use of
certain critical accounting estimates. It alsc reguires management to exercise judgement in applying the company
accounting policies.

The following principal accounting policies have been applied:
2.2 Going concern

The company has sufficient financial resources. The directors believe that the company is well placed to manage its
business risks successfully.

The directors have a reascnable expectation that the company has adequate resources to continue in existence for the
foreseeable future. Thus they continue to operate the going concern basis of accounting in preparing the annual financial
statements.

2.3 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must alse be met before
turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:
the company has transferred the significant risks and rewards of cwnership to the buyer;

the company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of turnover can be measured reliably;
it is probable that the company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.




MYCOTRANS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2. Accounting policies {continued)

2.4 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciaticn is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, on a
reducing balance or straight line basis.

Depreciation is provided on the following basis:

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Computer equipment - 25% on cost

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Statement of Income and Retained Earnings.

2.5 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amecunt is reduced to its
selling price less costs to complete and sell. The impairment loss is recegnised immediately in profit or loss.

2.6 Debtors
Short term debtors are measured at transaction price, less any impairment.
2.7 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not

more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.




MYCOTRANS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2. Accounting policies {continued)

2.8 Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors and loans to/from related parties.

2.9 Creditors
Short term creditors are measured at the transaction price.
2.10 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general mesting.

211 Provisions for liabilitias
Provisions are made where an event has taken place that gives the company a legal or consiructive obligation that
probably requires settlament by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to the Statement of Income and Retained Earnings in the year that the company
becomes aware of the obligation, and are measured at the best estimate at the Statement of Financial Position date of

lhe expenditure required lo sellle lhe obligalion, laking into account relevanl risks and uncerlainlies.

Vhen payments are gventually made, they are charged to the provision carried in the Statement of Financial Position.




MYCOTRANS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2,

3.

Accounting policies {continued)

2.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised diractly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of Financial Position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the tair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

Employees

The average monthly number of employees, including directors, during the year was 2 (2018 - 2}.




MYCOTRANS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

4. Tangible fixed assets

Plant and Fixtures and Computer
machinery fittings equipment Total
£ £ £ £
Cost or valuation
At 1 February 2018 5,965 2,948 2,440 11,353
Additions - 345 - 345
Disposals (2,000) - (377) (2,377)
At 31 January 2019 3,965 3,293 2,063 9,321
Depreciation
At 1 February 2018 5,368 2,767 2,104 10,239
Charge for the year 99 131 113 343
Disposals (1.800) - (377) (2,177)
At 31 January 2019 3,667 2,898 1,840 8,405
Net book value
At 31 January 2019 298 395 223 916
At 31 January 2018 597 181 336 1,114
5. Debtors
2019 2018
£ £
Trade debtors 2,374 2,507
Other debtors 18 98
2,392 2,606




MYCOTRANS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

6. Creditors: Amounts falling due within one year
2019 2018
£ £
Corparation tax 5,893 3,601
Accruals and deferred income 288 276
6,181 3,877
7. Deferred taxation
2019
£
At beginning of year 189
Utilised in year (33)
At end of year 156
The provision for deferred taxation is made up as follows:
2019 2018
£ £
Accelerated capital allowances 156 189
156 189

8. Related party transactions
Company Directors

During lhe year, expenses Lo lhe sum of £2,132 (2018 - £2,371) were paid by lhe directors on behalf of lhe company. The
company then reimbursed the directors in full.

During the year, total dividends of £20,000 (2018 - £20,000} were paid to the directors.

At the year end the directors owed the company £18 (20718 - £89). This amount is included in other debtors. Loans to directors
have no fixed repayment terms and no interest is charged.







This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



