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SMS CATERING LIMITED
ABBREVIATED BALANCE SHEET

31 MAY 2006
2006 2005
Note £ £ £ £
Fixed assets 2
Intangible assets 32,000 36,000
Tangible assets 61,790 54,966
93,790 90,966
Current assets
Debtors 2,693
Cash at bank and in hand 240 481
2,933 481

Creditors. Amounts falling due within
one year {60,364) {93,215)
Net current lizbilities {(57,431) (92,734)
Total assets less current hiabilities 36,359 {1,768)
Creditors: Amounts falling due after more
than one year (36,181)

178 {1,768)
Capital and reserves
Called up share capital 4 100 100
Profit and loss account 78 {1,868}
Shareholders’ funds 178 {1,768)

The Balance sheet continues on the foliowing page

The notes on pages 3 to 4 form part of these abbreviated accounts




SMS CATERING LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 MAY 2006

The drectors are satisfied that the company s entitted to exemption from the prowvisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section
249B(2) of the Act

The directors acknowledge their responsibiliies for

(3 ensunng that the company keeps proper accounting recards which comply with section 221 of the
Act, and

(1) prepanng financial statements which give a true and farr view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwmise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part Vil of the Companies Act 1985

These abbreviated accounts were approved by the directors on 30 March 2007 and are signed on their

behalf by:
Ll

Samuel Sibbald
Director

The notes on pages 3 to 4 form part of these abbreviated accounts




SMS CATERING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MAY 2006

Accounting policies
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and m
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

The adoption of the Financial Reporting Standard for Smaller Entities (effective January 2005)
has had no matenal effect on the disclosures made n these financial statements

Cash flow statement

The company has taken advantage of the exemption in Financial Reporting Standard No 1 "Cash
flow statements” from the requirement to produce a cash flow statement on the grounds that it 1s
a small company

Turnover

Turnover represents the total invoice value, excluding value added tax, of food and drink sales
made dunng the year

Amortisation

Amortisation 1s calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the estimated useful economic hfe of that asset as follows

Goodwill 10% Straight Line
Fixed assets

All fixed assets are initially recorded at cost
Depreciation

Deprectation 15 calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Leasehold Property 10% Straight Line
Fittings & Equipment 20% Straight Line

Deferred taxation

Deferred tax 1s recognised n respect of all tming differences that have originated but not
reversed at the balance sheet date, where transactions or events that resuit in an obhgation to
pay more or a right to pay less tax 1n the future have occurred by the balance sheet date with
certam limited exceptions

Deferred tax i1s calculated on an undiscounted basis at the tax rates that are expected to apply n
the penods in which the timing differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

No deferred tax 1s recogrised in these financial statements as its recoverability at this stage 1s
relatvely uncertain




SMS CATERING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MAY 2006

Accounting policies (continued)

Financial instruments

Financiai instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial llabilitties or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting ali of its iabilities

Fixed assets

intangible Tangible
Assets Assets Total
£ £ £

Cost
At 1 June 2005 40,000 75,822 115,822
Addtions - 14,027 19,027
At 31 May 2006 40,000 94,849 134,849
DPepreciation
At 1 June 2005 4,000 20,856 24,856
Charge for year 4,000 12,203 16,203
At 31 May 2006 8,000 33,059 41,059
Net book value
At 31 May 2006 32,000 61,790 93,790
At 31 May 2005 36,000 54,966 90,966

——

Related party transactions

No transactions with related parties were undertaken such as are required to be disclosed under
the Financial Reporting Standard for Smaller Entiies 2005

Share capital

Authorised share capital.

2006 2005
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid.
2006 2005
No £ No £
Ordinary shares of £1 each 100 100 100 100

Ultimate controlling party

The company was under the control of its directors throughout the whole of the current and
previous years




