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RUXTON'S GARAGE LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2018
2018 2017
Notes £ £ £ £

Fixed assets '
Tangible assets ' 3 55,443 55,103
Current assets :
Stocks ‘ . 7,152 7,762‘ .
-Debtors 4 66,144 58,172
Cash at bank and in hand ' 87,471 103,888

160,767 169,822
Creditors: amounts falling due within
one year 5 (54,345) : (49,895)
Net current assets 106,422 119,927
Total assets less current liabilities 161,865 175,030
bProvisions for liabilities ‘ (1;641) (1,318)
Net assets : - 160,224 : 173,712
Capital and reserves :
Called up share capital . 6 10,000 10,000
Profit and loss reserves 150,224 163,712
Total equity 160,224 173,712

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.




RUXTON'S GARAGE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2018

—

For the financial year ended 31 January 2018 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 2\ ...... LS
and are signed on its behalf by:

David Ruxton
Director

Company Registration No. SC240213




RUXTON'S GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

Ruxton's Garage Limited is a private company limited by shares incorporated in Scotland. The registered
office is 1-3 North Street, Fraserburgh, AB43 9DJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” (‘FRS 102") -and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover

Turnover represents amounts receivable for maintenance and repairs of motors and the sale of motor parts
net of VAT and trade discounts.

Tangible fixed assets ]
Tangible fixed assets are initially measured at cost, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Freehold buildings - 2% straight line
Plant and machinery - 25% reducing balance

Motor vehicles - 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to compléte and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.




RUXTON'S GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2018

1.6

1.7

Accounting policies : {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call
with banks.

Financial instruments .
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recogmsed in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Financial assets are classified into specific categories. The classification depends on the nature and
purpose of the financial assets and are determined at the time of recognition. . -

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at cost less lmpalrment

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date. Financial assets are impaired where there is objective evidence
that, as a result of one or more events that occurred after the initial recognition of the financial asset, the
estimated future cash flows have been affected. :

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity. "

‘_Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities '
Basic financial liabilities, including creditors, are initially recognised at transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from-suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.




RUXTON'S GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2018

1.8

1.9

1.10

1.1

1.12

Accounting policies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company. ‘

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax _

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company'’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax A
Deferred tax liabilities are generally recognised for all timing. Such assets and liabilities are not recognised
if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also deait with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 6 (2017 - 8).




RUXTON'S GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2018

3 Tangible fixed assets

Cost
At 1 February 2017
Additions

At 31 January 2018
Depreciation and impairment
At 1 February 2017

Depreciation charged in the year

At 31 January 2018

Carrying amount
At 31 January 2018

At 31 January 2017

Debtors
Amounts falling due within one year:

Trade debtors
Corporation tax recoverable
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Land and
buildings

£

60,980

' Plant and
machinery
etc

£

112,246
5,700

60,980

117,946

16,740
1,219

101,383
4,141

17,959

105,524

43,021

12,422

44,240

10,863

2018

60,055

6,089

66,144

2018

22,514
9,881
7,377

14,673

54,345

Total

£

173,226
5,700

178,926

118,123
5,360

123,483

43,337

14,830

58,172

2017

24,308
12,493
6,259
6,835

49,895




RUXTON'S GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (COANTINUED)
FOR THE YEAR ENDED 31 JANUARY 2018

6 Called up share capital

2018 2017
£ £
Ordinary share capital
Issued and fully paid
10,000 Ordinary shares of £1 each 10,000 10,000
10,000 10,000

7 Directors’ transactions

Dividends totalling £55,200 (2017 - £73,800) were paid in the year in respect of shares held by the
company's directors.

Advances or credits have been grarited by the company to its directors as follows:

Description % Opening Amounts Amounts Closing
Rate balance advanced repaid - balance

£ £ £

Robert Ruxton - Loan - 5,988 5,664 (6,431) 5,221
5,988 5,664 (6,431) 5,221

This loan was fully repaid within 9 months of the year end.

During the year the directors operated a current account with the company. At 31 January 2018 the
balance due to the directors by the company amounted to £10,332 (2017 - £1,453). - This loan is interest
free and has no set repayment terms.




