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MCV Properties Limited

Abbreviated Balance Sheet
5 Apnl 2008

5408
Notes £

FIXED ASSETS
Tangible assets 2
CURRENT ASSETS
Stocks 53,456
Debtors 336,000
Cash at bank 30,772

420,228
CREDITORS
Amounts falling due within one year 3 380,068
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES
CAPITAL AND RESERVES
Called up share caprtal 4

Profit and loss account

SHAREHOLDERS' FUNDS

The company 1s entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year

ended 5 Apnl 2008

The members have not requured the company to obtam an audit of its financial staternents for the year ended

687

40,160

40,847

5 Apni 2008 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge therr responstbilities for

(a) cnsuring that the company keeps accounting records which comply with Sectron 221 of the Companies Act 1985

and

{b) preparing financial statements which give a true and faur view of the state of affaurs of the company as at the end
of each financial year and of its profit or loss for each financial year i accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Compantes Act 1985 relating to financial

statements, so far as apphcable to the company

These abbreviated accounts have been prepared m accordance with the special provisions of Part VII of the

Companies Act 1985 relating to small compames

The financial statements were approved by the Board of Directors on 24 October 2008 and were signed on its behalf

L McArthur Dhrector

The notes form part of these abbreviated accounts
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MCYV Properties Limited

Notes to the Abbreviated Accounts
for the Year Ended 5 Apnl 2008

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and 1 accordance with the
Fmancial Reporting Standard for Smaller Entrties (effective January 2007)

Turnover
Turmnover represents net mvoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation 15 provided at the following annual rates b order to wnite off each asset over its esimated useful
hife

Plant and machinery etc 25% on reducing balance

Stocks

Work 1n progress 1s valued at the lower of cost and net reahisable value

Cost mcludes all direct expendsture and an appropriate proportion of fixed and vanable overheads

Deferred tax
Deferred tax 15 recogmsed m respect of all timung differences that have originated but not reversed at the
balance sheet date
2 TANGIBLE FIXED ASSETS
Total
£
COST
At 6 Apnl 2007 867
Addions 550
At5 Apnil 2008 1,417
DEPRECIATION
At 6 Apnl 2007 501
Charge for year 229
At 5 Apnl 2008 730
NET BOOK VALVE
At 5 Apnl 2008 687
At 5 April 2007 366
3 CREDITORS
The following secured debts are mcluded within creditors
5408 5407
£ £
Bank loans 287,250 265,600
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Notes to the Abbreviated Accounts _continued

Pro 1

for the Year Ended 5 Apnil 2008

4

CALLED UP SHARE CAPITAL
Authonised

Number Class

100 Ordimnary

Allotted and 1ssued

Number Class

2 Share capital |
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Nomnal
value
£1

Nommnal
value
£l

5408

5407

100

5407
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