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H A Ross (Farmers) Limited
Director's Report

The director presents his report and accounts for the year ended 30 September 2007

Principal activities
The company's principal activity during the year continued to be farming and animal husbandry

Director
The director who served during the year and his interest in the share capital of the company were
as follows

£1 Ordinary shares
30 Sep 2007 1 Oct 2008

Brian Ross 1 1

Director's responsibilities
The director I1s responsible for preparing the report and accounts in accordance with applicable law
and United Kingdom Generally Accepted Accounting Practice

Company law requires the director to prepare accounts for each financial year which give a true
and farr view of the state of affairs of the company and of the profit or ioss for that period In
prepanng those accounts, the director 1S required to

select suitable accounting policies and then apply them consistentiy,

make judgements and estimates that are reasonable and prudent, and
prepare the accounts on the going concern basis unless it 1s inapproprate to
presume that the company will continue in business

The director 1s responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable him fo ensure that the
accounts comply with the Companies Act 1985 He 15 also responsible for safequarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of fraud
and ather wregulanties

Small company special provisions
The report of the director has been prepared in accordance with the special provisions of Part Vil
of the Companies Act 1985 relating to small companies

This report was approved by the board on 14 December 2007

~J¥-\\Am(2c:53

Alison M Ross
Secretary



H A Ross (Farmers) Limited
Accountants' Report

Accountants' report to the director of
H A Ross (Farmers} Limited

You consider that the company s exempt from an audit for the year ended 30/09/07 You have
acknowledged, on the balance sheet, your responsiilities for ensuning that the company keeps
accounting records which comply with section 221 of the Companies Act 1985, and for preparnng
accounts which give a true and fair view of the state of affairs of the company and of its profit or
loss for the financal year

in accordance with your instructions, we have prepared the accounts which comprnse the Profit and
Loss Account, the Balance Sheet and the reiated notes from the accounting records of the
company and on the basis of information and explanations you have given to us

We have not carnied out an audit or any other review, and consequently we do not express any
opinicn on these accounts

Vi

o
AW Gray & By

Chartered Accountants

10 Knockbreck Street
Tain

Ross shire

V19 1B8J

14 December 2007



H A Ross (Farmers) Limited
Profit and Loss Account
for the year ended 30 September 2007

Turnover
Cost of sales
Gross profit

Administrative expenses
Other operating iIncome Cnline Tax Incentive

Cperating profit
Interest recevable
Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

Notes

2007 2006
£ £
126,762 131,214
(56,127) (72,859)
T 70635 58,356
(38,285) (44,363)
250 250
7326800 0 14242
3,311 833
35,911 15,075
(6,683) (1,426)
29,228 13,649




H A Ross (Farmers) Limited
Balance Sheet
as at 30 September 2007

Notes 2007 2006
£ £
Fixed assets
Tangible assets 4 24,358 27,455
Current assets
Stocks 54 560 59,410
Debtors 5 11,998 1,759
Cash at bank and in hand 104,913 78,256
171,471 139,425
Creditors. amounts falling due
within one year 5 {128,656) {128,935)
Net current assets 42 815 10,490
Net assets 67,173 37,945

Capital and reserves

Called up share capital 7 2 2
Profit and loss account 8 67,171 37,943
Shareholders’ funds 67,173 37,945

The director 1s satisfied that the company 1s entitled to exemption under Section 249A(1) of the Companres
Act 1985 and that no member or members have requested an audit pursuant to section 249B(2) of the Act

The director acknowledges his responsibilities for

{n ensuring that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985, and

{n) preparing accounts which give a true and far view of the state of affairs of the company as at the end of
the financial year and of its profit or Joss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to the company

The accounis have been prepared in accordance with the special provisions relating to small companies
within Part VIl of the Companies Act 1985

Sosss Somr
Brian Ross

Director
Approved by the board on 14 December 2007



H A Ross (Farmers) Limited
Notes to the Accounts
for the year ended 30 September 2007

1 Accounting policies

The accounts have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smalter Entthies {effective January 2005)

Turnover
Tumover represents the invoiced value of goods and services supplied by the company, net of
value added tax and trade discounts

Depreciation
Depreciation has been provided at the following rates in order to write off the assets over their
estimated useful ives

Implements and Equipment 15% reducing balance
Office Equipment 20% reducing balance
Stocks

Stock 1s valued at the lower of cost and net realisable value

2 Operating profit 2007 20086
£ £

This 1s stated after charging
Depreciation of owned fixed assets 4,019 4,596
Directors' remuneration 7,800 7,800
3 Taxation 2007 2006
£ £
UK corporation tax 6,683 1,426




H A Ross (Farmers) Limited
Notes fo the Accounts
for the year ended 30 September 2007

4 Tangible fixed assets

Cost
At 1 October 2006
Additions

At 30 September 2007

Depreciation
At 1 October 2008
Charge for the year

At 30 September 2007

Net book value
At 30 September 2007

At 30 September 2006

Debtors

Trade debtors
VAT Account

Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors
Carporation tax
Director's Loan

Share capital

Authonsed
Ordinary shares of £1 each

Allotted, called up and fully paid

Ordinary shares of £1 each

Implements
and Office

Quota Equipment Equipment Total
£ £ £ £
2,285 42,998 3,639 48,932
N 922 922
2,295 43,920 3,639 49,854
19,980 1,487 21,477

3,591 428 4,019

23,571 1,925 25,496

2,295 20,349 1,714 24,358
2,295 23,018 2,142 27 455
2007 2006

£ £

11,388

610 1,759

11,998 1,758

2007 2006

£ £

4,312

16,043 16,190

6,683 1,426

105,930 107,007

128,656 128,935

2007 2006

£ £

100 100

2007 2006 2007 2006
No No £ £

2 2 2 2




H A Ross (Farmers) Limited
Notes fo the Accounts
for the year ended 30 September 2007

8 Profit and loss account

At 1 October
Profit for the year

At 30 September

2007

37,943
29,228

6??_71

2008
£

24,294
13,649

37,943




