PPPPPPPPPPPPPPPPPP
0000000000

LLLLLLLLLLLLLLLL

**********

oooooooooooooo



GRAMPIAN PROPERTY LTD.

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-7




GRAMPIAN PROPERTY LTD.

BALANCE SHEET
AS AT 31 DECEMBER 2017

Fixed assets
Tangible assets
Investment properties

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

" Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets

Capital and reserves
Called up share capital
Other reserves

Profit and loss reserves

Total equity

Notes

3,736
4,494

8,230

(71,241)

2017

341,000

341,000

4,886
4,125

9,011

(49,084)

(63,011)

277,989

(158,226)

119,763

2016

221,278

221,278

(40,073)

181,205

(99,230)

81,975

The directors of the combany have elected not to include a copy of the profit and loss account within these

financial statements.

The directors confirm that the company was entitled to exemption from the requirement to have an audit under
the provisions of section 477(1) of the Companies Act 2006 and that the members have not required the
company to obtain an audit for the year in accordance with section 476(1) of that Act. The directors acknowledge
their responsibility to ensure that the company keeps accounting records in accordance with section 386 and to
prepare accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit for that financial year in accordance with section 394 and which otherwise comply
with the Companies Act 2006 as far as applicable to the company.

These financial statements have been prepared and delivered in accordance with the special provisions of Part

15 of the Companies Act 2006 relating to small companies.




GRAMPIAN PROPERTY LTD.

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2017

The financial statements were approved by the board of directors and authorised for issue on 2 August 2018 and
are signed on its behalf by:
ey
James Gregg
Director
Company Registration No. SC228917




GRAMPIAN PROPERTY LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

11

1.2

1.3

14

1.5

1.6

Accounting policies

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for rental income .
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised on a straight line basis over the lease term.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Computer equipment 33.3% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment properties, which are properties held to earn rentals and/or for capital appreciation, are initially
recognised at cost, -which includes the -purchase -cost and any -directly attributable expenditure.
Subsequently they are measured at fair value at the reporting end date. The surplus or deficit on
revaluation is recognised in the profit and loss account.

Where fair value cannot be achieved without undue cost or effort, investment properties are accounted for
as tangible fixed assets.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




GRAMPIAN PROPERTY LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.7

1.8

1.9

Accounting policies (continued)

Financial inétruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s

liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the

reporting end date.




GRAMPIAN PROPERTY LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.10

Accounting policies (continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Provisions ,
Provisions are recognised when the company has a legal or constructive present obligation as a result of a
past event, it is probable that the company will be required to settle that obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the reporting end date, taking into account the risks and uncertainties surrounding the
obligation. Where the effect of the time value of money is material, the amount expected to be required to
settle the obligation is recognised at present value. When a provision is measured at present value, the
unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it arises.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 2 (2016 - 1).

Tangible fixed assets
Computer equipment

£
Cost
At 1 January 2017 and 31 December 2017 623
Depreciation and impairment :
At 1 January 2017 and 31 December 2017 623

Carrying amount
At 31 December 2017

At 31 December 2016

Il




GRAMPIAN PROPERTY LTD.

" NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

4

Investment properties

e

2017
Fair value
At 1 January 2017 221,278
Additions 85,000
Revaluations 34,722
At 31 December 2017 341,000

Investment properties comprise residential properties. The fair value of the investment properties have
been arrived at on the basis of valuations carried out on 13 March 2018 by Shepherd Chartered
Surveyors, who are not connected with the company. The valuations were made on an open market value
basis by reference to market evidence of transaction prices for similar properties.

If investment properties were stated on an historical cost basis rather than a fair value basis, the amounts
would have been included as follows:

2017 2016

£ £

, Cost : 281,778 195,500

Accumulated depreciation - -

Carrying amount 281,778 195,500

Debtors

_ 2017 2016

Amounts falling due within one year: £ £

Other debtors 3,736 4,886
Creditors: amounts falling due within one year

2017 2016

£ £

Bank loans and overdrafts 6,291 6,157

Corporation tax 641 1,261

Other creditors 64,308 41,666

71,241 49,084




GRAMPIAN PROPERTY LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

7

10

Creditors: amounts falling due after more than one year
2017
£

Bank loans and overdrafts 158,226

2016
£

99,230

The bank loans are secured by a bond and floating charge over the properties owned by the company and

by a personal guarantee of £25,000 from the directors.
Amounts included above which fall due after five years are as follows:

Payable by instaiments 133,061

Called up share capi_tal

2017
£
Ordinary share capital
Issued and fully paid
2,002 Ordinary shares of £1 each 2,002

Directors' transactions

74,604

2016

m

2,002

As at 31 December 2017 the company was due the directors £58,748 (2016 - £37,978). This loan is

interest free with no set repayment terms.

Company information

Grampian Property Ltd. is a private company limited by shares incorporated in Scotland. The registered

office is Formanlea, Cobairdy, Huntly, Aberdeenshire, AB54 7YB.




