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Report of the duectots

The directors present thew report and the finanaal statements of the company for the year ended

30 June 2008
Principal activities

I'he company did not trade during the period There has been no income or expenditure 1n the period
Any expenses have been met by the holding company

Directors

The directors who served the company during the year were as follows

] S Kilgour
K S Kelly

Directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance
with applicable law and regulauons

Company law requures the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements m accordance with United Kingdom
Accountng Standards (United Kingdom Generally Accepted Accounting Pracuce) The financial
statemnents are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period In prepanng these financial statements, the directors are
required to

select suitable accounung policies and then apply thern consistently,
make judgements and esumates that are reasonable and prudent,

prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that
the company will continue 1n business

Ihe directors are responsible for heeping proper accounting records that disclose with reasonable
accuracy at any tme the financial posiuon of the company and enable them to ensure that the financial
statements comply with the Compames Act 1985 They are also responsible for safeguarding the assets of
the company and hence for tahing reasonable steps for the prevenuen and detection of fraund and other
irregulartites
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In so far as the directors are aware
there 15 no relevant audit information of which the companv's auditor 1s unaware, and

the directors have tahen all steps that thev ought to have then to make themselves aware of any
relevant audit informanon and to establish that the auditor 1s aware of that mformaton

Auditor

Grant Thormton UK LLP offers themselves for 1eappointment as auditors in accordance with section 385
of the Compantes Act 1985

Small company provisions

This report has been prepared in accordance with the special provisions for small companies under Part
VII of the Companies Act 1985

ON BEHALF OF THE BOARD

SO
] S Kilgour
Director

y[n]o¥




Grant Thornton

Report of the independent auditor to the member of
Commercial Property (Scotland) Limited

We have audited the financial staterents of Commercal Property (Scotland) Limuted for the year ended
30 June 2008 which compnse the principal accounting policies, balance sheet 2and notes 1 to 4 These
financal statements have been prepared in accordance with the Financial Reporung Standard for Smaller
Enuues (effecuve January 2007), under the accounting policies set out therein

Thus report 1s made solely to the company’s member, as a body, in accordance with Secrton 235 of the
Companies Act 1985 Our audit work has been undertahen so that we might state 10 the company's
member those matters we are required to state to them in an auditor's report and for no other purpose
To the fullest extent permuitted by law, we do not accept or assume responsibihity to anyone other than the
company and the company’s member as a body, for our audit work, for this report, or for the opimons we
have formed

Respective responsibilities of directors and auditor

The directors' responsibibuies for prepanng the Report of the Directors and the financial staternents in
accordance with United Kingdom law and Accounung Standards (United Kingdom Generally Accepred
Accounting Practice) are set out in the staternent of directors' responsibilines

Our responsibility 1s to audit the finanaal statements 1n accordance with refevant legal and regulatory
requiremnents and Internattonal Standards on Audiing (UK and Ireland)

We report to you our opinion as to whether the fmancal statements give a true and fair view and are
propeely prepared in accordance with the Companics Act 1985 We also report to you whether 1n our
opincn the mformauon given in the Report of the Directors 1s consistent with the financial statements

In addition we report 1o you if, in cur opinion, the company has not hept proper accounung records, 1f we
have not recetved all the informavon and explanatuons we require for our audit, or if informaton speaified
by law reparding directors' remunerauon and other transactions 1s not disclosed

We read the Report of the Directors and consider the implications for our report if we become aware of
any apparent rrusstatemnents withm 1t



Report of the independent auditor to the member of
Commetcial Property (Scotland) Limited (continued)

Basis of opmnion

We conducted our audit in accordance with International Standards on Auditing {UK and Ireland) 1ssued
by the Auditung Practices Board An audit includes examination, on z test basts, of evidence relevant to the
amounts and disclosures in the financial statements It also includes an assessment of the significant
estimates and judgements made by the directors 1n the preparauon of the financial statements, and of
whether the accounung policies are appropriate to the company's arcumstances, consistently apphed and
adequately disclosed

We planned and performed our audit so as to obtam all the informauon and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are {ree from matenal musstatement, whether caused by fraud or other irregulanty or
etror In forming our opinion we also evaluated the overall adequacy of the presentation of mformation in
the financial statements

Opinion
In cur opinion

the financial statements give a true and fair view, 1n accordance with United Kingdom Generally
Accepted Accounung Pracuce applicable to Smaller Entttes, of the state of the company's affairs as
at 30 June 2008 and of 1ts result for the year then ended,

the finanaial statements have been properly prepared i accordance with the Comparues Act 1985,
and

%ﬂthe mformme Report of the Directors 1s consistent with the financial staternents

GRANT THORNTON UK LLP
REGISTERED AUDIIORS
CHARTERED ACCOUNTANTS

EDINBURGH

/{f/// /ﬂf
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Prmapal accounting pohmes

Basis of accounting

The financral statements have been prepared under the histonical cost convention, and 1n accordance with
the Financial Reporting Standard for Smaller Enuties {effecave January 2007)

Financial instruments

Financal liabitiies and equuty mstruments are classified according to the substance of the contractual
arrangements entered 1nto An equity mstrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducung all of 1ts financial habilines

Where the contractual obligatuons of financal instruments {including share capital) are equivalent to a
simular debt instrument, those financial instruments are classed as financial habshues Financial habslines
are presented as such in the balance sheet Finance costs and gains or losses relatng to financial habilites
are included in the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeung the defimtion of a financial
liability then this 1s classed as an equity instrument Diviidends and distributions relaong to equity
instruments are debited direct to equuty
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Balance sheet

2008 2007
Note £ £
Current assets
Debtors 2 1 1
Total assets 1 1
Capital and reserves
Called up equity share capital 3 1 1
Shareholder's funds 1 1

These financeal staternents have been prepared 1n accordance with the special provisions for small
companies under Part VII of the Compantes Act 1985 and with the Tinancral Reporung Standard for
Smaller Enuttes (effective January 2007)

These financial statements were approved by the directors and aurhonsed for 1ssue ooé//ﬂé/&fand

are signed on thetr behaif by

5:‘ ~

S Kilgour
Director

The accompanying accounting polictes and notes form part of these financial statements
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Notes to the financial statements

Profit and loss account

The company did not trade duning the year and has made netther a profit nor a loss No Profit and Loss

Account has therefore been prepared

Debtors

Amounts owed by group undertakings

Share capital

Authonised share capital

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid

Ordinary shares of £1 each

Ultimate parent company

2008
No

2008 2007

£ £

1 1

2008 2007

£ £

1,000 1,000
2007

No £

1 1

The directors consider that the ulimate parent undertahing of this company 1s KIKR Limuted, a company

registered 1n Scotland



