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SCOT MARINER SHIPPING LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018
2018 2017
Notes £ £ £ £
Fixed assets
Tangible assets : 2 569,053 746,922
Current assets
Debtors . 3 2,315,158 2,233,025
Cash at bank and in hand : ' 343,147 92,848
2,658,305 2,325,873
Creditors: amounts falling due within
. one year _ 4 (1,137,203) (1,115,084)
Net current assets 1,621,102 1,210,789
Total assets less current liabilities 2,090,155 1,957,711
Provisions for liabilities 5 (338,501) (357,907)
Net assets . 1,751,654 1,599,804
Capital and reserves
Called up share capital 7 300,000 300,000
Profit and loss reserves 1,451,654 1,299,804

Total equity 1,751,654 1,599,804
The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on l//I/OV‘eM/e/ Zs7d
and are signed on its behalf by:

Director

Company Registration No. SC213920




SCOT MARINER SHIPPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11

1.2

1.3

14

1.5

Accounting policies

Company information

Scot Mariner Shipping Limited is a private company limited by shares incorporated in Scotland. The
registered office is 41 Culduthel Road, Inverness, IV2 4AT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("*FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Turnover from the supply of services represents the value of services provided under contracts and is
recognised as services are provided.

Tangible fixed assets
Tangible fixed assets are initially and subsequently measured at cost, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Ship 5% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit and loss account.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts.




SCOT MARINER SHIPPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets . .

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax ,

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company'’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




SCOT MARINER SHIPPING LIMITED |

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.9

1.10

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences. Deferred tax is charged or
credited in the profit and loss account, except when it relates to items charged or credited directly to equity,
in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when
the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Provisions

Provisions are recognised when the company has a legal or constructive present obligation as a result of a
past event, it is probable that the company will be required to settle that obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the reporting end date, taking into account the risks and uncertainties surrounding the
obligation. Where the effect of the time value of money is material, the amount expected to be required to
settle the obligation is recognised at present value. When a provision is measured at present value, the
unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it arises.

Survey costs

The company has a maritime and contractual legal obligation to put its ship through an extensive survey
and overhaul every five years, and an intermediate survey in between each of the extensive surveys. The
costs of the survey are borne by the company and can be estimated with reasonable accuracy.

The company recognises the full anticipated liability at the beginning of each five year period. This and a
provision, discounted to allow for the time value of money, is set up along with a corresponding current
asset prepayment. The current asset is then released to the profit and loss account in equal annual
installments along with a notional interest charge. At the end of each five year period the provision is offset
against the actual cost of the survey and any difference is taken to the profit and loss account.

Tangible fixed assets

Ship
£

Cost
At 1 April 2017 and 31 March 2018 3,557,381
bepreciation and impairment
At 1 April 2017 2,810,459
Depreciation charged in the year 177,869
At 31 March 2018 2,088,328
Carrying amount
At 31 March 2018 569,053
At 31 March 2017 746,922




SCOT MARINER SHIPPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Debtors
Amounts falling due within one year:

Amounts due from group undertakings and related parties
Other debtors

4 Creditors: amounts falling due within one year

Trade creditors
Amounts due to group undertakings
Corporation tax
Other creditors

5 Provisions for liabilities

Other Provisions

Deferred tax liabilities - 6

Movements on provisions apart from retirement benefits and deferred tax liabilities:

At 1 April 2017
Additional provisions in the year

At 31 March 2018

Other provisions include provisions for survey costs.

2018 2017

£ £
2,130,500 2,005,500
184,658 227,525
2,315,158 2,233,025
2018 2017

£ £

52,391 38,893
1,031,826 1,042,522
48,235 23,020
4751 10,649
1,137,203 1,115,084
2018 2017

£ £
261,993 255,603
76,508 102,304
338,501 357,907
Other

Provisions

£

255,603

6,390

261,993




SCOT MARINER SHIPPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements
thereon:

Liabilities Liabilities

2018 2017
Balances: , £ £
Accelerated capital allowances 76,508 102,304
2018
Movements in the year: £
Liability at 1 April 2017 102,304
Credit to profit or-loss ) (25,796)
Liability at 31 March 2018 76,508

Called up share capital
2018 2017
£ £

Issued and fully paid

300,000 Ordinary shares of £1 each ' 300,000 300,000

Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was qualified and the auditor reported as follows:

Basis for qualified opinion on the financial statements- disagreement

Included in the debtors shown on the balance sheet are two amounts of £12,938 totalling £25,876 (2017:
£25,876) in respect of historic consortium tax relief charged by the company. This has been accounted for
as being due from the recipient of the consortium tax relief, however no corresponding amount payable has
been accounted for by these related parties. The company has no security for this debt. Consequently, in
our opinion the company is unlikely to receive any payment and full provision of £25,876 should have been
made. Accordingly, debtors and retained earnings should be reduced by £25,876, and the loss for the year
increased by £25,876.




SCOT MARINER SHIPPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

10

Audit report information (Continued)

Qualified opinion on the financial statements
In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section, the
financial statements:
* give a true and fair view of the state of the company's affairs as at 31 March 2018 and of its profit for
the year then ended,;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and :
* have been prepared in accordance with the requirements of the Companies Act 2006.

The senior statutory auditor was Jamie Waugh.
The auditor was Johnston Carmichael LLP.

Financial commitments, guarantees and contingent liabilities

The company's bank facilities are secured by a cross guarantee with all other group companies, being;
Scot Carrier Shipping Limited, Scot Explorer Shipping Limited, Hohebank Shipping Limited, Scot Leader
Shipping Limited, Scot Navigator Shipping Limited, Scot Pioneer Shipping Limited, Scot Venture Shipping
Limited, Scot Ranger Shipping Limited, Scot Trader Shipping Limited and Scotline Marine Holidings Limited
as well as a floating charge over the assets and undertakings of Scot Mariner Shipping Limited.

Related party transactions

Transactions with related parties
During the year the company entered into the following transactions wnth related parties:

Sale of goods Purchase of goods
2018 2017 2018 2017
£ £ £ £
Entities with control, joint control or significant
influence over the company 1,058,500 885,134 272,234 510,844

The following amounts were outstanding at the reporting end date:

. 2018 2017
Amounts owed to related parties £ £
Entities with control, joint control or significant
influence over the company 131,281 166,740




SCOT MARINER SHIPPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

10 Related party transactions

The following amounts were outstanding at the reporting end date:

Amounts owed by related parties

Entities with control, joint control or significant influence over the company

Amounts owed in previous period

Entities with control, joint control or significant influence over the company

(Continued)

2018
Balance

30,500

2017
Balance

m

30,500

Included in amounts owed by related parties is £25,876 (2016: £25,876) in respect of consortium relief
charged for by the company, for which no corresponding amount has been accounted for by these related

parties.

11 Parent company

The company's immediate parent undertaking is Scotline Marine Holdings Limited, a company registered in
Scotland which is controlled by its consortium members who are Intrada Chartering Limited, Scotline
Limited and Scotlog Sales Limited. Copies of the group accounts can be obtained from the Registrar of
Companies, Companies House 4th floor Edinburgh Quay 2, 139 Fountainbridge, Edinburgh, EH3 9FF.




