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RKM JOINERY LTD
ABBREVIATED BALANCE SHEET
31 MARCH 2014

2014

Note £
FIXED ASSETS 2
Tangible assets
CURRENT ASSETS
Stocks 11,000
Debtors 393,652
Cash at bank and in hand 466,045

870,697

CREDITORS: Amounts falling due within one year 122,721
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due after more than
one year

CAPITAL AND RESERVES
Called-up equity share capital 4
Profit and loss account

SHAREHOLDERS' FUNDS

2013
£ £

36,652 20,151
14,000
398,157
540,129
952,286
241,450
747,976 710,836
784,628 730,987
5,776 -
778,852 730,987
2 2
778,850 730,985
778,852 730,987

For the year ended 31 March 2014 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its accounts for the year in

question in accordance with section 476; and

e  The directors acknowledge their responsibilities for complying with the requirements of the Act

with respect to accounting records and the preparation of accounts.

These abbreviated accounts have been prepared in accordance with the special provisions applicable to

companies subject to the small companies regime.

These abbreviated accounts were approved by the directors and authorised for issue on 17 October

2014, and are signed on their behalf by:

R K MEIKLEM % /ﬁ

Director

‘Company Registration Number: SC213914

The notes on pages 2 to 4 form part of these abbreviated accounts.
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RKM JOINERY LTD
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2014
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Plant & Machinery - 15% reducing balance
Fixtures & Fittings - 15% reducing balance
Motor Vehicles - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value. The capital element of the future payments is treated as a liability and
the interest is charged to the profit and loss account on a straight line basis.

Pension costs

The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company. The annual contributions payable are
charged to the profit and loss account.

No director is accruing benefits under a money purchase scheme (2013 - two).
Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.



RKM JOINERY LTD
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2014

FIXED ASSETS

Tangible

Assets
£

COST
At 1 April 2013 66,198
Additions 25,459
Disposals (4,450)
At 31 March 2014 87,207
DEPRECIATION
At 1 April 2013 46,047
Charge for year 8,363
On disposals (3,855)
At 31 March 2014 50,555
NET BOOK VALUE
At 31 March 2014 36,652
At 31 March 2013 20,151

RELATED PARTY TRANSACTIONS

The company was under the control of Mr and Mrs R K Meiklem throughout the current year.
Mr and Mrs Meiklem are the directors and the only shareholders.

During the year the company paid rent of £21,447(2013 £21,447) to Mr & Mrs Meiklem, who
are directors of the company, in respect of the property used by the company. The property is
owned personally by Mr & Mrs Meiklem. In addition, the directors charged the company for the
use of their own vehicles using the HMRC Authorised Mileage Rates.

During the year the company paid dividends to the directors of £114,000 (£57,000 to Mr
Meiklem and £57,000 to Mrs Meiklem (2013 £57,000 to Mr Meiklem and £57,000 to Mrs
Meiklem).

The directors had credit balances with the company as at 31 March 2014 of £4,401(£2,201 to Mr
Meiklem and £2,200 to Mrs Meiklem)(2013 £137,877). These loans are interest free and have no
fixed terms for repayment. During the year the company made a loan to the directors which was
repaid on 21 March 2014. The average amount outstanding on the loan during the year was
£127,528 (2013 £61,106) and the company charged the directors interest of £4,766 (2013 £2,444)
in respect of this loan. The interest was charged to the directors loan account.

Included in debtors is the amount of £260,000 (2013 £260,000) which was loaned by the
company to the partnership of KCM Properties. Mr & Mrs Meiklem are the partners of KCM
Properties. Interest is paid at commercial rates on the loan.The amount of interest received during
the year to 31 March 2014 amounted to £10,400 (2013 £10,400).



RKM JOINERY LTD
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2014
SHARE CAPITAL

Authorised share capital:

2014 2013
£ £
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paid:
2014 2013
No £ No £
Ordinary shares of £1 each 2 2 2 2




