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NATURAL RESEARCH (PROJECTS) LIMITED

©,

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 29 FEBRUARY 2012

The directors are responsible for preparing the Directors' report and the financial statements in accordance
with applicable law and regulations.

Company law requires the diractors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to;

. select suitable accounting policies and then apply them consistently;
. make judgments and estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company witl continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence far taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Page 1
eJelelololeloTeloYoloYo oY o o e oY ol oTeTeTeToTotoT e 2o Yo ToTeT oY o YeToToTeToT oo o ToLoYo o ToteloY o ploToTo o XoTote eToT oo To Lo Lo X e
0000000000000 08000 0000000000000 0CAA0CO0CO0QCCOCe0CQ0QQ0Q0000000
00C000COO000TO0000000000QCCOOOQOOCCRROOCTO0000ROCR00ON0QCOOOCOLO0
oleloieTeletelel Feloleloieliololetchotelolotololototololel Tolelololololiolololelo] 101¢l010lelo10101010101010 5010 0L 01010101010




DOOCOCOOOLLLCLLULLOLLeL0 (.)()UUUUUUUUOUOOUOUL)UOUU’\)U'\)UUUOUU‘UUUUUUUUUUUU
DOCO0CO0VCoO000CO000CO0OCCOo00C0CCCOD000CO00CQOROOCOCCoO00OO000C00000
COCCO0CTO000CCOe0s000000CO0CVOCCOO00eC000COCCOCCeCCiCaoOCOUTTCooaRCeol
o1e] ToloYoYeTeteRelolol IololololotelelolelotototelololelolotoTololosoTeToTo) o o oToTeTo)oToleTeTololo eToTetoleloto] JoTotoloiotolelotee:

NATURAL RESEARCH (PROJECTS) LIMITED
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INDEPENDENT AUDITORS' REPORT TO

NATURAL RESEARCH (PROJECTS) LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 3 to 6, together with the financial statements of

Natural Research (Projects) Limited for the year ended 29 February 2012 prepared under section 396 of the

Companies Act 2006.

This report is made solely to the company in accerdance with section 449 of the Companies Act 2006. Our work

has been undertaken so that we might state to the company those matters we are required to state to it in a

special Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or

assume responsibility to anyone other than the company, tor our work, for this report, or for the opinions we

have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the

Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is

entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts

have been properly prepared in accordance with the regulations made under that section and to report our

opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In

accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by

reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the

abbreviated accounts are properly prepared.

OPINION ON FINANCIAL STATEMENTS

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section

444(3) of the Companies Act 2006, and the abbreviated accounts on pages 3 to 6 have been properly prepared

in accordance with the regulations made under that section.

Lrdroon Padwoon 8 Bown LY

James Pirrie {Senior statutory auditor)

for and on behalf of

Anderson Anderson & Brown LLP

- Statutory Auditor

9 Queens Road

Aberdeen

AB15 4YL

Date: 2./ H/MW 2012
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1 & ®
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 29 FEBRUARY 2012
1. ACCOUNTING POLICIES
1.1 Basis of preparation of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).
] 1.2 Going concern
The directors, having made due and careful enquiry and preparing torecasts, are ot the opinion that
the company has adequate working capital to execute its operations over the next 12 months. The
directors, therefore, have made an informed judgement, at the time of approving the financial
statements, that there is a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. As a result, the directors have continued
to adopt the going concern basis of accounting in preparing the annual financial statements.
1.3 Turnover
Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.
1.4 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:
Motor vehicles - 25% reducing balance
Office equipment - 3years straight line
Computer equipment - 3years straight line
1.5 Operating leases
Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term.
1.6 Deferred taxation
’ Full provision is made for deferred tax assets and labilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.
A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.
Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.
Deferred tax assets and liabilities are not discounted.
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